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RECENT STRINGENCY IN NEW YORK—WAS IT 
ARTIFICIAL? . 
Tae question whether the recent stringency in the New 
York money market was in part artificial, has, as is but 
natural, attracted a good deal of attention on the other 
side of the Atlantic as well as here. Bradstreet’s Journal 
of September 3 makes the following remark on the 
subject :—“ It is claimed that the dearness of money, 
“ which is the most immediate and pressing cause of the 
“existing heaviness, is in part due to manipulation. 
“ Rumour has credited son capitalists in Wall street 
“ during this week with drawing their cheques for im- 
“ mense sums, and then having them certified, thus com- 
“ pelling the banks to keep the money in their strong 
“boxes, instead of accommodating borrowers.” There 
is another force, too, in New York greater than that of 
any individual capitalist, which may have been employed 
also on the side of dearer money. The Treasury 
had accumulated by September 1 over 34,000,000/ in 
gold, besides about 30,000,000/ more in silver, United 
States notes, and other values. Part of this 
large sum is held there in connection with Mr Windom’s 
plan for the reduction of the debt. A considerable 
(amount will shortly be released in this way, and in the 
other payments which the Treasury has continually to 
make; but meanwhile the market is bare. The Govern- 
ment absorbs, according to the estimate of the New York 
Commercial Chronicle, on account of Customs and internal 
revenue, from 200,0001 to 225,000/ a-day. This, when} 
allowed to accumulate, is just so much taken out of the} 
market. The recent working of the Customs revenue has} 
been as follows. It shows the gradual progress of the 
absorption :— 
Dairy Recerprs of Unirep States Treasury from Custom 
Hovsz, Ave. 26—Sepr. 1. 
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US. Silver Silver 
Date. Duties. Go'd. Notes. Dollars. Certificates. 
£ £ £ £ £ 
RM BE oc ceiccc SORTS ccs WAR: ss SID. séthnte:-+ ciinhss'sdeesen 67,300 
a = cao TED ocenis 22,200. ...... TEE cniosta 200 ...... 47,600 
jue Wetman 110,833 ...... 43,000 Me” saves ; 65,290 
» 30 178,956 so... mage. i... 5,200 900. ..... 110,400 
a's SR Sneesease 93. 43,000 ...... 3,000... GR thse 51,000 
GU A scemsenes 137,819  ...008 46,800 ...... Te cinias. ? Ghe' ontienk 89,200 
Total ... 723,604 . 274800 ...... 17,800 ...... 900 ...... 431,800 


(Converting the $as 5 = £1.) 
The Chronicle, in commenting on the relations of the 
United States Treasury Department with the money 
market, is careful to guard itself against having intended 
any special criticism on Mr Windom’s recent action. But 
it expresses a very strong and a very right judgment, that 
it is desirable that “ the Secretary of the Treasury should 
“retire from the field altogether as a manager of the 
“ money market.” ‘There appears to be an opinion that 
Mr Windom, in acting as he has done, has not been 
actuated by a desire to cause a stringency in the 
money market, as he is credited, we learn from other 
sources, with sympathies in favour of easy money, 
and igs regarded by some as a “bull” of securities. 
But that it should ‘be possible to mix up the name of a 
high Government official with such matters shows the 
necessity for a speedy alteration of the present system of 
holding and working the Treasury balances in the United 
States. hs 
This, however, we must leave to public opimon on the 
other side of the water. For us the obvious course is at 
a time like the present, when the active factor m our 
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TT 
' money market is the possibility of a drain of gold for 
America, to leave a sufficiently wide margin to meet these 
artificial demands, the extent of which no one can foresee, 
| and over which no one here can exercise any control. 


pa CIRCULATION AND BULLION DEMAND. 
| 





A area deal of attention has recently, and very naturally, 
been directed to the demands for export of bullion which 
the course of trade with America enables that country to 
make on us. But there is also a periodic demand for 
bullion to be sent to Scotland, which, though not so large, 
is not unimportant. This demand recurs twice a year, with 
‘the regularity of the seasons. It is associated with the 
| periodic expansion of the Scotch circulation which takes 
‘place in the months of June and December in connection 
| with the business transactions occurring about those dates. 
By the Act of 1845, Sir Robert Peel compelled the Scotch 
| banks to hold gold and silver coin against that portion of 





their issue exceeding the limit then fixed. The working 
of this Act has gradually caused the Scotch banks to hold 
in coin more than three-quarters—nearly four-fifths—of 
their issues. This is shown by the following state- 


Annual 
, Average Scotch 
Circulation, 





ment :-— 
Annual Average 
Gold and 
1876-80. Silver Coin. 
£ £ 
BETES. cvsavceaescpeanssene POO OO © scvscceseses 4,300,000 
RUUEHlcs bexvuhsbuctaneiuse ne” | kk. Bese 4,300,000 
BENE) cc sikicous Vuskan sodas 5,800,000  .........006 4,100,000 
SO is sake ccccereannina 5,500,000 — ......ecceee 4,100,000 
PD i icin shana shalpuneuene BAO MIOR  csakndpaoaws 3,900,000 


The circulation for the first eight months of this year has 
averaged 5,400,0001, and the coin held 3,800,0001. 

The circulation, it will be observed, has never recovered 
the drop it experienced after the failure of the City of 
Glasgow Bank in 1878, but, curiously enough, for reasons 
which we need not discuss here, the amount of specie 
required on the occasion of the six-monthly fluctuations 
has been quite as large, and sometimes larger, since, than 
before that event. The fluctuations and the amounts of 

(coin held are given below :— 
Expansion of Scorch Notre Crrcunation and Corn Heip 
Jung and NovemsBer, 1876—1880. 






















































Scotrcu CrRcuLATION. GoLp AND SitveR Corn. 
More at More at 
Later Later 
Date. Date. 
1876 £ £ 1876 £ £ 
_ aa 6,000,000 BOE kenstavis 4,200,000 
PMMA oi sssk005 6,700,000 PMR iiss cs Xs 4,700,000 
700,000 500,000 
October ... 6,100,000 October ... 4,400,000 
November.. 7,000,000 November.. 4,900,000 
900,000 500,000 
1877 1877 
a 6,000,000 ee 4,300,000 
PONG: «0.005 6,800,000 ee 4,800,000 
800,000 500,000 
October ... 6,000,000 October ... 4,200,000 
November.. 6,700,000 November.. 4,900,000 
700,000 700,000 
1878 1878 
_ ae 5,800,000 BO sconsnainl 3,900,000 
June......... 6,600,000 SUMS 4,600,000 
800,000 ———. 700,000 
October ... 5,800,000 October ... 4,300,000 
November.. 6,400,000 November.. 4,800,000 
600,000 500,000 
1879 1879 
a 5,400,000 ne 4,000,000 
| eee 6,400,000 PURO seis nae 4,600,000 
1,000,000 600,000 
October ..» 5,300,000 October ... 3,900,000 
November.. 6,000,000 November.. 4,300,000 
700,000 , 
1880 1880 oe 
. 5,300,000 Te 3,700,000 
| June ++» 6,200,000 DUMB scicesss 4,400,000 
| 900,000 700,000 
October ... 5,600,000 October ... 3,800,000 
November.. 6,100,000 November.. 4,400,000 
500,000 600,000 








We may, hence, expect that a sum of about 500,0001 or 
| 600,0001 will be drawn from the Bank to supply this 
| demand in about two months from the present date. When 
the reserve of the Bank isatan ordinary level this demand 
passes almost unnoticed. But the taking half a million 
or so from a rserve now only 12,500,0007, and more likely 
iataaeetnaieaeeaaeitaatinintiniinaiintaiite ne i 


——a— 
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to be less than more in November, is another matter. The 
law, of course, must be obeyed, though the stability of the 
Scotch circulation, which stands above all suspicion, is not 


improved thereby. The demand is purely artificial, bag|| 


this does not diminish its influence. 





THE SCENE IN AMERICA. 


Part, at least, of the English feeling for General Garfield, |} 


which is singularly deep and real, is due to admiration of 
his countrymen’s attitude. 
exceptionally fine about the conduct of Americans in 
crisis which would have severely tried the tempers as well 
as the nerves of any other people. The President, it must 
not be forgotten, is chief of a party as well as of a people, 
and General Garfield was just beginning to win his first 
great party fight when he was struck down. No man had 
ever been more bitterly attacked. On the very day on 
which he was wounded his opponents’ newspapers were 
full of the most violent charges of treachery, deception, 
and dishonesty ever published in English. He was held 
up by an entire party as an example of the lengths to 
which a good man debased by party feeling might descend. 
So violent was the party hostility that it is reported to 
have inflamed Guiteau to his act, and that hundreds of 
persons in Europe believed that if the Stalwarts did not 
approve the assassination they would profit by its conse. 
quences. The illness resulting from the wound has been 
of the most tedious character. For two months it has 
kept all Americans in excitement, it has caused to the 
dominant party the most acute disappointment and pain, 
and it has given opportunity at least, if not occasion, 
for discussions on Constitutional questions of the most 
burning character, it being at this moment doubt- 
ful who is entitled to use the wide prerogatives of 
the President of the Union. Yet from the moment 
the bullet was fired to the present, now more 
than two months, the entire Union has remained 
profoundly quiet, all party feeling absorbed in pity for the 
wounded man. From the South as well as the North, the 
West as well as the East, comes up the same unbroken 
report. Not only has no party made the slightest attempt 
to benefit by the catastrophe, but no party has expressed 
a wish to do so. A single ruffian, who expressed his hope 
that the President would die, was struck down on the 
spot, and the fine inflicted on the striker was paid a 
hundred times over by a subscription of one cent. from all 
parts of the Union. It is stated that throughout the length 
and breadth of the States but one obscure paper has been 
found which seemed, on the whole, not to desire the 
recovery of General Garfield. The whole people has stood 
listening at his bedside, and the desire that he may live 
seems scarcely broken by a single expressed wish, 0, 
indeed, by a single latent impulse. That unity may be 
said to be natural, but it certainly would not have exis 

in any country of Europe except England, and it means 
this:—There is no American, whatever his party or his 
predilections, who wishes his country’s standard to be 
lowered even by a misfortune in which there is no ais 
grace. General Garfield represents the Union, and even, 
though the fight is with no meaner power than Death, his 
countrymen wish him success, would make sacrifices to 
obtain it, and can, when silence benefits him, stand “ 
thousands in a ranked discipline of silence. It would no 
have been safe to cheer as General Garfield was borne P h 
any station on his way to Long Branch, a testimony acne 
loyalty of the people almost without a parallel. 


There is no source of national strength like national 
unanimity of that kind, and it has been evinced 10 tb ir 
ways than those of kindliness. The Americans, 0 sea 
determination that the wounded President should lal 
more than fair play, have laid aside some of their ™ al 
inveterate habits. They have allowed an unconstitubiom 
body to govern. Many Englishmen, and even % ch! 
Americans, write of “the Cabinet” as if there were oe 
a body in the United States, but it has absolutely 2° 9” 
istence. The President has certain secretaries, gee 
entrusts with certain departments, but they are Pad 
only his clerks, whom he can dismiss with a wor te he 
who derive their authority solely from their pow, ture. 
agrees with them, of securing the Presidents signa ey 
In ordinary times they are nothing, except 8° wali: 


There is something quite|] 
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influence their chief, but at this time they have been 


allowed to act as if they were English Ministers. By a and to take the 


plebiscite of sympathy the legal signature has been dis- 
pensed with. It is extremely doubtful whether from the | 
moment the President received his wound the Vice-President 
did not become legal President ad interim, but although 
Mr Arthur was opposed to General Garfield in politics, he 
made no step forward, and his followers put out no claim. 
It is extremely doubtful whether Congress oughi not to 
have been called together to meet the emergency, but | 


though Americans eagerly seize every opportunity | 


political action, no step has been taken to call together a 

‘body which, had it met, must have temporarily superseded 

the wounded man. The resolution was to wait, whatever 
the consequences, and the successful waiting without a 

trouble, a collision, or a catastrophe, speaks volumes for | 
the strength and smooth working of American institu- 
tions. Recollect it is King and Prenier too who has lain | 
nearly dying for months, and still all has advanced as 

before, and a hint of a substitute would have called forth | 
passionate indignation. If General Garfield had been a | 
hero or even a tried man, a victorious President, ora 
President like Mr Lincoln in his second term, the scene 
would have been natural; but he was a new and, as 
‘President, untried man, whom half his own party hated 
as much as the opposition. The deference paid to him is 


of character revealed by his suffering itself, is due, 
in fact, if we may venture to use a European term, 
to loyalty. That is a splendid omen for the future 
of America, and for that of the Constitution, 
which, though only a written document, can, after 
‘a century of trial, excite such a passion of reverence 
for the elected head of the State. <A great people 
will have suffered much, a great many people will 
have been killed before that Constitution will be sub- 
verted, or will cease to be one of the strongest forces in 
the government of the peoples who speak English, and 
who, even when obeying different systems, constantly 
appeal to the Constitution of the Union asa sort of ulti- 
mate standard, the only working combination of real 
Democracy with effective government. Every trial suc- 
cessfully overcome of course increases the respect for that 
\Constitution, and the illness of President Garfield has 
been accepted in Europe as such a trial, perhaps unfairly, 
|for every race, even of English-speaking men, has not the 
kindliness developed in Americans by the absence of 
Oppression and the existence not so much of prosperity— 
though it is said by grave statists that the wealth of the 
people of the Union has doubled since 1870—as by the 
power of becoming at will indefinitely prosperous. 














THE REVIVAL OF IRISH MANUFACTURES. 


‘Tue proposal to hold an exhibition of Irish manufactures 
in Dublin next year may fairly be regarded as a 
‘Symptom of convalescence after two years of feverish un- 
test. All classes of the population, from the Lord- 
Lieutenant downwards, have interested themselves in the 
scheme, and it has already received a considerable pecu- 
hiary guarantee. The Land League, warned by the 
Tyrone election and by other indications of the tran- 
1 Ae. effect of the Land Bill, have adopted the 
evelopment of native manufactures as the watchword of a 
hew agitation. A movemeut which at any rate professes 
to unite all parties in its support, which aims at a definite 
and practical object, and the success of which would 
involve neither injustice nor social disturbance, deserves 
to be welcomed, independently of any other merits which 
it may possess, as a novel and satisfactory feature in con- 
temporary Irish history. The object, moreover, is one 
Which, if it can be attained by legitimate means, every 
well-wisher of Ireland desires to see realised. It is the 
absence of any alternative occupation which, by driving 
the great mass of the population to the land, has led 
to the excessive competition for farms, with its at- 
tendant evils of rack-renting and insecurity, and given 
more than the mere semblance of truth to the rhetorical 
‘scription of an eviction as a sentence of death. The 
rgrme of free contract depends upon the co-existence of 
hambetitive industries, and it is because Ireland is, and 
4s been for generations past, a country of one industry, 


| 





| 
‘ mately determine the fortunes of the new movement 


due solely to his position, and to a certain greatness 
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that the State has at length been compelled to intervene 
apparently retrograde step of submitting 
the commonest form of contractual relation to the super- 
vision of a public tribunal. It cannot be doubted that a 

healthy and independent growth of native manufactures | 
would react in the most beneficial way upon the conditions | 
under which Irish agriculture is carricd on, and would do || 
more than the most skilful legislation to cut off the | 
sources of discontent. Nor is the poverty of the country, 
and the comparatively slender store of accumulated capital 
which it possesses, the serious obstacle which it is often | 
represented to be. Capital is becoming every day more | 
and more cosmopolitan, and if it is once demonstrated 

that Ireland offers a favourable field for investment, | f 
as much capital will gravitate towards her as she | 
can profitably absorb. The factors which will ulti- || 


| 
| 








are the natural resources of the country, the indus. | 
trial capacity of its people, and the stability of its social | 
framework. If a satisfactory account can be rendered i 
upon all these points, the prospect isa hopeful one. If. 
not, the utmost that can be done by coaxing and artificial | 
patronage, whether it takes the form of a general “ Boy- 
“ cotting” of English goods, or of patriotic resolutions, 
such as have been periodically made and broken ever since 
the days of Swift, to wear only frieze and poplin, will be to | 
create a momentary spasm of unreal vitality. | 
Treland is not naturally confined to a single industry. | 
At a date when there was nothing worth the name of | 
commerce to be found in Scotland, the Irish were a manu-| 
facturing and exporting nation. Their magnificent 
harbours naturally led them to take to the sea, and by the | 
time of the Restoration they had begun to develop a con- 
siderable shipping trade. Between the Restoration and 
the Revolution the Irish woollen manufacture, stimulated 
by the fine quality and abundant supply of the raw 
material produced by the Irish sheep, became a flourishing | 
trade, giving employment to many thousands of persons. 
The manner in which these young and promising indus-| 
tries were treated by the English “fair traders” of | 
that day forms one of the worst episodes in perhaps the | 
most calamitous chapters of our history. The Irish 
merchant shipping was destroyed by a simple ane: 
that all goods carried between Ireland and the colonies 
either way must touch at an English port and be con- 
veyed in English bottoms. An equally effective blow was 
dealt at her woollen manufacture by the statute which 
prohibited the exportation to any country of manufac- 
tured wool from Ireland. The encouragement of the | 
linen trade, which was the pretext for this latter measure, 
was little more than a pretext; it was tardily undertaken | 
and languidly pursued; and the successful development 
of this industry is to be ascribed, not to Government 
protection, but to the exceptional enterprise of the inhabi- 
tants of the northern province. The vindictive legislation | 
of the English Parliament answered its purpose, and the | 
injury done to Ireland, if not irreparable, has never been 
repaired. The thrifty and laborious population, for the 
most part Protestants and descendants of the Cromwellian 
settlers, who might have formed the nucleus of a perma- 
nent industrial class, were obliged, in order to escape 
starvation, either to emigrate or to take to theland. The 
way was thus prepared for the long agrarian revolt which 
has intermittently for more than a century and a 
half, and of which, in the proceedings which are going on 
this very week in Mitchelstown, we see the latest phase. 
Unfortunately it by no means follows that, because 
Ireland had the making of a manufacturing country in 
her two hundred years ago, the same thing can be said 
of her now. The conditions under which the great pro- 
ductive industries are worked have in the meantime been 
completely revolutionised. The ee of iron and 
coal, in neither of which is Ireland rich, has become one 
of the chief determining factors in a a aint 
industrial hy. is, however, sume 
near to an car aed iron fields of Great Britain not 
to be gravely prejudiced by her own deficiency in this 
respect, and she ir, moreover, well supplied with 
natural water-power. A far more serious difficulty, and 
one with which the new movement, if it ever takes 
shape, will have to grapple in earnest, is to be found in 
the want of industrial aptitude in the people themselves. 
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It is not merely that they are deficient in technical 
knowledge; shortcomings of that kind can be easily 
remedied. Nor are they incapable of a certain capricious 
kind of thrift, as the large amounts deposited in 
the savings banks even in bad years sufficiently prove. 
It seems a paradox, but it is nevertheless true, that the 
‘Irish outside Ulster are too easily contented. They 
‘would be glad enough to get rid of rent, and to make 
eviction impossible, but, as Mr Bright lately pointed out, 
| 
| 
| 





they have, as a rule, no desire to better themselves, in the 
English sense of the word, and prefer the squalid freedom 
of the meanest rural homestead to comfort purchased at 
the cost of regular and monctonous labour in the factory 
or the mine. ‘To some extent, no doubt, this is due to the 
prohibition of manufactures by the restrictive laws of the 
last century, and the consequent draining away of the 
most pushing and progressive elements in the nation. But 
it must be remembered that ever since the Union, and, 
indeed, for some time before, the Trish have been perfectly 
free to bestow their labour and capital as they pleased, 
and yet they have started no new industries. Even in the 
working of the splendid fisheries which lie close to their 
coasts they shew little enterprise, and are said to be hard 
pressed by foreign competition. The conclusion seems to 
be that the Irishman in Ireland, whatever he may be else- 
where, is seriously wanting in the qualities which go to 
make an energetic, industrial population. As though these 
drawbacks were not sufficiently grave—and there are many 
| others which might be enumerated, the most important 
jof them being, perhaps, the social instability which 
frightens c.pital away—the professed promoters of the 
proposed revival have already set to work to create 
fresh obstacles in their path. The organised obstruction 
cffered by Mr Parnell’s followers to the proceedings of 
the meeting at the Dublin Mansion House on Wednesday 
shows clearly that, unless the Land League can get the 
complete control of the movement into its own hands, it 
will do all in its power to wreck it. Mr Parnell’s allusions 
to the subject, in his speech to the Convention on Thursday, 
are still more wrong-headed. The whole merit of the 
scheme in his eyes is that it may be used as an instrument 
of retaliation against England. ‘The first measure 
adopted by an independent Irish Parliament would be, as 
he very truly intimates, an attempt to exclude English 
goods from Ireland by a prohibitive tariff. This is for the 
present impracticable, but Mr Parnell thinks that the 
same object may be effected by what he calls a species of 
indirect Protection. Let the Irish buy if they can in 
Ireland, or if not, in protected markets such as that of 
America ; but, at any rate, let them buy anywhere except 
in England, and they may “depend upon it that Irish 
“industries will flourish and thrive.” Mr Parnell’s 
advice is not more absurd than that which was offered to 
and accepted by the Nerth Lincolnshire farmers. But the 
fact that it should have been seriously given and enthu- 
siastically received is another reason for doubting the 
prospects of the new Irish revival. 















OUR COLONIAL POSSESSIONS—BRITISH SOUTH 
AFRICA. 
Tue events of the past three years have, in no little 
degree, unsettled our views as to the future progress of 
South Africa. For some years subsequently to the dis- 
covery of the diamond fields progress both at the Cape and 
Natal was rapid in the extreme, and as territory after 
territory was included within the boundary of Cape Colony 
the comprehensive scheme was conceived of a South 
African Dominion, after the style of British North 
|America, and would have been carried into effect before 
jthis but that we miscalculated the opposition of one 
powerful section of the community. It cannot be doubted 
| that in the reserve and hostility of the Dutch population 
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Government was doubtless quite justified in yielding t 


Dutch repugnance to a South African Confederation 
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|exists the main stumbling-block to South African progress. 
| The great preponderance of the black races renders 
j unanimit y amongst the whites to the last degree desirable ; 
‘and the recent events in the Transvaal, and the avowed 
sympathies of the Dutch at the Cape and in Natal, show 
,that that unanimity is as yet impossible. Mr Gladstone’s 


| Dutch aspirations for freedom in the Transvaal and to | the Cape possessed 11,279,743 sheep, 
877,988 Ang ats, ¢ 2,200,000 other g° . 
| which would have been followed by a steady extension of bi eae th 18651 
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British influence, British immigration, and a ra id 
mportation of British capital. Nevertheless, viewin 
the present subdivision of South Africa, with English 


Dutch, and Native almost everywhere intermingled 
with the numerical preponderance of the black and 
the jealousies of the whites, the rejection of the con. 
federation was a step much to be regretted, checking 
as it does the quick development of what is, we belieye 
one of the most desirable of our colonial possessions, 
We admit that the Dutch were the first occupiers of the 
soil, and it is natural that, as they consider themselves the 
aristocracy of the lard, they should be pertinacious of 
their influence and of the use of their language, and should 
object to be dictated to, whether in the matter of paying 
taxes or in their treatment of the blacks. But this only 
the more forces on us the conviction that the hardest and 
most pressing of all the questions which the Colonial 
Office have to consider is how to reconcile the Dutch and 
the English in South Africa so as to work harmoniously 
together for their common weal. : 

The following figures deal with the populations of 
British South Africa at different dates :— 


Area. c~—Population at various Dates —, 


8q. Miles. White. Black, &c. Together, 

Cape of Good Hope— 

BIE. Mids decedessestdoadeh 104,931 _...... by wid be, --» 267,096 

DEE itligs sermon doaneden ts 199,950. ...... 200,000 ... 380,000 ... 532,582 
. — phtpckaxstebeoaeasouat 221,950 ...... 240,000 ... 767,000 ... 1,006,953 
Natal— 

BB is cenhessraus cate orive BAEOT . gece or i sen 152,704 

WOEE Bich tis cinkie stten tue 18,750 ...... te ; ny ... 380,778 

BP tinted <ootsgietaosces 18,750 ...... 26,009 ... 335,000 ... 361,587 
Suzerain rights over— 

Transvaal, 1879, say.. 80,000 ...... 45,000 ... 750,000 ... 800,000 


These countries almost entirely surround the Orange 
Free State, which is independent ; and it may be mentioned 
that in the Cape of Good Hope in 1879, out of nearly | 
700,000 persons who made the necessary return 171,496} 
belonged to the Dutch Reformed Church, including doubt- 
less many blacks on Dutch estates. Both the black and 
the white populations are increasing rapidly. When, 
however, we come to measure the prosperity of these 
colonies by other tests, we have to make sufficient allow- 


ance for the great increase of territory of the senior colony, |\ 






and such an allowance must in a great degree be an un- 
known quantity. Further than this, in the following 
statistics relative to the external trade of the Cape, we 
have no means of ascertaining what was the value of the 
exports of diamonds, estimated in some recent years to 
have reached two millions sterling. With these reserva- 
tions, the official figures are given below :— 








Cc ~Imports.-————, co Exports. 
From United To United 
o omeanine Kingdom. Total. — “a 
‘ape of Good Hope— £ £ 3 
PS 860 Pes ene 2,187,207 ... 2,677,586 ...... 2,187,207... 2,677,586 
Ee 1,700,574... 2,125,332 ...... 1,968,917... 2,297,178 
OO lala 1,956,305 ... 2,502,043 ...... 2,193,061 ... 2,608,211 
1875 .. 4,724,053 5,762,743. ...... 4,000,141 .., 4,393,3i 
GND sictiicieettid 6,195,498 7,664,225 ...... 3,388,533... 4,067,608 
Mii ientis ie .. 7,618,363 vee 4,268,71 
Natal— i 
ee 269,239 ... 354,067 ...... 269,280 .. 354987 
ap le Seal 369,990 ... 455,206 ...... 160,271 ... £10,204 
MOU ak auc 363,099 ... 429,527 ...... 260,486 =e 
BO ilk csceeeveiil 1,076,957... 1,258,838 ...... 501,213 ... 835) . 
tise eee 1,760,429 ... 2,176,356 ...... 494,470 533,7 


$470 ... 
It will be noticed that in the ten years 1860 to 1870 there 


was practically no expansion in the trade of these colonies, 
but that in the ten years following 1870 the growth was 
remarkable. The imports of the Cape in 1880 were 
per cent. larger than in 1870, though this may in pa 
ascribed to military requirements, but the exports er 
an increase of 64 per cent., and we know that the ne 
must have been greater owing to the shipments of a , 
which were of comparatively small proportions Up to ee 
The imports of Natal have been still more affected " 

military occupation ; while the exports in 1879, the Ja 

date to hand, were in some degree restricte 
sine cause. 
they must have expanded again in 1880, and roug y 


The largest item of Sout Afr 


er cent. i cade. ; 
per cent. in the decade these shipme? 


exportation is wool, but, strange to say, 
from the Cape have not grown with any V 


Ibs from the Cape, and to 12 or 13 million lbs fro 





d from ee 
Our own Board of ‘Trade Returns show te 


In 1875 





exports of Natal may be set down as having — slg 


ery striking 


. . . + i ests 
| rapidity since 1870, though they did in the allen 
| decade. These shipments now amount to over m Natal, 


393,320 
205 
rt be 
ed 


» | worth from 2,500,0007 to 3,000,0007 ae cattle, 
ats—all 
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except the last showing increase as compared W? 
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_pesides 21,751 ostriches. 
lincreasing importance to trade, and though we have no 
‘later figures as to numbers at command the export of 
| ostrich feathers, which was valued at only 91,2297 in 1870 


‘ore and Angora hair have also increased in importance as 
| - 


‘articles of export. Natal ships a fair quantity of raw 
‘sugar; but the efforts made some years ago to grow coffee 
and cotton were not remunerative, 
‘exports of hides and skins are quite stationary ; and in 
‘Natal the number of cattle has diminished about 20 per 
cent. in the past eight years. 
‘| Upon some other points a fair amount of development 
| is recognisable. 


7-——-Railways.—- — Lands sold Land 

i Traffic. Telegraphs. to date. Revenue. 
j miles. £ miles. acres. £ 

i Cape, 1873 ...... A: ham 65,576 ...... 846 ...... 10,162,708 ...... 114,365 

| 1 ee ee 165,254 ..... 2,069 ...... 13,974,6€9 ...... 114,108 

@ CO ine Te” aie 476,468 ...... 2,713 ...... 16,848,682 ...... 108,466 


| Natal possessed only 5 miles of railway in 1879, but 
| opened some sections in 1880. The Cape railways in 1879 
| earned 120,228/ net profit, but the telegraphs were worked 
at a loss, and in addition to the land sold some 55,000,000 
acres had been granted free, those grants having been 
made almost entirely prior to 1870. 


It is more gratifying to record a substantial inerease in 
7 > 


the revenues of these colonies. 
7————_ Cape. 
Customs and Total 
Harbour Dues. Revenue. 


-——_ Nata]. —_——__, 
Customs and Total 
Harbour Ducs. Revenue. 
£ £ 


£ £ 
BO ck tae, 341,993 ... 668,240 ...... ae 
1875 735,380 ... 1,602,918 ...... 102,601 ... 260,272 
BOB i nivtdcinel *923,598 ... 2,082,889 ......  ...  .. 473,478 
180 .. *2,509,216 ...... 


* Years ended June 30. 
| These figures are exclusive of the receipts from loans, 
| and, though partly the result of heavier rates of taxation, 
| are about the most gratifying matter connected with South 
| African finance. 
| We now approach the debit side of the account, and in 
dealing with the indebtedness of British South Africa we 
| will in the first place appeal to published statistics. 
| 7-—— Cape Indebtedness —_,_ Natal Indebtedness. 

|! 

| 

|| 

| 

|i 

' 


National. Corporation. Nat‘onal. 
£ £ £ 
OD ensivvocciatnnn $68,400 ......... cov ~ ~“gatucesesves 50,000 
1870 1,106,458 WE  Sovisinnitin 263,000 
1875 STR TOD... cccvsesis OM Se sccickcass 331,700 
eee hacnan nanan 5,493,009 464,050............... 1,231,700 
a 10,017,409 ......... 489,950 ............ 1,631,700 
ie 12,500,000 ooo... See ee 1,650,000 


|| Both countries are now engaged in the prosecution of 

important railway extensions, for which considerable 
‘borrowings here would appear to be sufficiently justified. 
| Compared with many of our Australasian Colonies, the debt 
per head—say12/ 10s for the Cape and 41 10s for Natal— 
|{ppears comparatively trifling ; but the character of the 
population must not be lost sight of. Still, though both 
these colonies would be crushed by a rate of indebtedness 
at all approaching that of New Zealand, they are assuredly 
within safe bounds as yet; the more so, as in other ways 
‘South African colonies are less our debtors than are those 
of Australasia or Canada. Their city and harbour borrow- 
ings here are of a trifling character, and neither have we 
invested money so largely in proportion in Southern Africa 
in the shape of land companies, mortgage companies, bank- 
ing capitals and deposits, as we have in other directions. 





Joint-stock enterprise of every form would be covered by 
~0,000,0002, and Natal probably does not add another 
4,000,000 to the total. 
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lat such monies have been employed in works of a 
‘productive character. 

















Pevonable limits, aid them in the development of their 
ources. Their mineral and agricultural wealth is un- 
oubted, They are well watered ; almost as well adapted for 
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: me while in many parts of the Cape a range of 25 


meter €grees covers the extreme variation of the thermo- 


t parts suitable for Europeans. 
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These last are of greatly | enabled to see harmonious co- 


and at 304,9331 in 1875, reached 653,7561 in 1879. Copper | 


In both colonies the | 


| we look for a rapid development of the country’s un- || tea EE | 
| doubtedly great resources, such as we were looking for- || pe Pe . 
ward to a few years ago. i Ae se ot 
CONFERENCE ON FAIR TRADE. cS) SE 
, Tue Fair Trade conference has now completed its labours, | 2. eG ‘ 
after giving forth only an uncertain sound on the grat y tue 4 
questions for the discussion of which it was assembled. ee ; 
Mr Hunt, of Bristol, opened the proceedings on the second i aa) oo 
day, and again, like the chairman of the preceding meet- 1 Pa t 
| ing, commenced by declaring that “they did not want oe . 4 
“ protection,” and ended by asking for a duty of 5s per | ' ee a 
quarter on foreign corn, which he explained away after- | a 7Ee ES 
wards by saying “if it could be clearly proved that the “25 a 
“imposition of such a duty would be beneficial to the ae FERS 
“country, then he should be in favour of it.” . Mr or ef 
Hunt apparently, like some other speakers, made his a oe 
statements first without considering whether they would 1 a at 
bear discussion. The next speaker, however, Mr W. | fees 
J. Harris, went considerably beyond him in argu- whee By 
ment. This had better be given in his own words. heh 2h 
Mr Harris said, “Our consumption of corn amounted to | ears 
‘* 24 million quarters per annum, of which, in an average yh wf 
“season, about 13 million quarters were imported, and Ae eS ' 
“ by working a simple rule of three sum it would be found Sura 2 
“ that—as 241s to 13 sois 5s to z—the consumer would rie 
| “ pay 2s 8d and not 5s more.” This isa calculation which : : 
we are quite unable to follow. Mr Hunt apparently does a4 
not see that the selling price of all the corn in| . nie fs 
the country would be raised, not only of that portion ce 
on which the duty was levied. Mr Harris, however, Tae 


Probably, our entire investment in Cape loans and Cape | Statement of MM. Estienne, of Marseilles, the following 


ae ae But upon the estimate that in this | 0. I 
way South Africa may be indebted 25,000,000/ to the British last year, but the quality is satisfactory. 
a is not more than, at 5 per cent., a payment of | moderate crop. 
250,0001 a year would cover, and we must bear in mind | whole, the crops are not better than last year, but wheat 


e have, therefore, shown that, financially, these | good. In England, li 
colonies are in a sound position, and that we may, within | usual average, and the yield will be scarcely 10 milion 


t rearing of live-stock I tralias: and the climate | they have sustained during the last five years. In Austro- 
ve-stock as the Australias oa temperature | Hungary, the crops as a whole are good. Wheat and barley 
m, even in Natal, rises much above 90 in the height | are above 


throughout th But to render South Africa | Oats are good and abundant. Russia th 
"nexceptionable to the English capitalist, he must be’ year the best crop willbebarley, thequality of which istwice 
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operation between the} . 


| different races which hold the soil; and not till then can | e 














preferred a tax on flour and not on corn, the incidence of | 
which he did not explain. Mr Sampson Lloyd, at the Pe | 
subsequent dinner in the evening, and speaking of the ee Oe ge | 
sharp competition between this country and other ce Lene ge a 
countries, appealed to the working man for support in the ee 
following terms :—“ The unrestricted hours of labour in iis Weg 
“ France and Germany affected this competition. That a & 

“ was not fair trade or free trade, and either the trade of 

“ this country would be driven out or short hours would | A baat ite OB 
“be doomed. It was for the working men to say whether & Ries 
“ they were prepared to see short hours doomed.” Now, ah 
no one has ever maintained that the factory worker in | Ps 
France or Germany, where the hours of labour are seventy- i) ree 
two a week, is better off than in this country, where they ; ze © 
are only fifty-six ; and we should like to ask one question bil, eae. 
in connection therewith. If “ unprotected” workmen can el ; 
earn their livelihoods while working sixteen hours a week ene 
less than their “ protected” rivals, are they worse off or sh 
better off therefore ? We hardly think Mr Lloyd will get 
many recruits among the working men by the cry os, 
“ Protection and long hours.” But these are now the 
hours of work in “ protected” countries. 








ee 


BUSINESS NOTES. 


Tue Harvest or 1881.—We derive from the Annual 





resumé of the harvest of 1881. Commencing with France, 
MM. Estienne says :—“ The wheat cropin France will prove 
better than that of 1880. Barley will not be so good as 
Maize is a 
Oats and rye about an average. Asa 
is not much below the average. No crop will be abso- 
lutely bad, but on the other hand none will be really 
wheat will be 10 per cent. below the 


10 per cent., oats 20 per cent. 
This year is one of those in 
able to make up for the losses 


quarters. Barley will be 
below the usual average. 
which farmers will not be 


theaverage. Rye is much above it,oats slightly. 
{n Italy the crops have been of an average quality. In 


i i f Turkey the wheat isan average. 
the Danubian provinces 0 Baley io bed. RR tis 
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as good as that of 1880. Rye is abundant. 
‘in Germany. In Switzerland wheat is not a good crop, 
|| but the quality is first-rate. Barley and oats are also good. 
| In Belgium wheat is below the average yield. In Hol- 
‘land all cereals are in good condition. In the United 
'States it is reported that the production will be below the 
|'average.” This statement was drawn up before the dis- 
‘/astrous weather of the last month had produced its effects 
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Wheat is good | the unreality of the rise in American cotton is shown } 










/on our crops in this country. Had MM. Estienne seen the 
'wheatears, green with sprouting, which have ruined the 
| hopes of the farmer in many districts, they would have 
made a considerably larger deduction than 10 per cent. 


|| from the average. 





cn en a A 
pabd 
Lo 
i 
at 





Imports or Foop.—-As our imports of food must be on 
a very considerable scale this year, it will be interesting to 
‘endeavour to forecast what proportion they are likely to 
_bear to those of preceding years. The Custom House 
| Report contains a statement which will be of assistance in 
‘enabling us to do this. The imports are divided into two 
principal heads, giving the value of the agricultural pro- 
|duce employed as “food for man and beast” imported, 
‘between the articles which can, and those which cannot, 
| be produced in the United Kingdom. The figures repre- 
‘senting the value of the food retained for home consump- 


| tion in the country are as follows :— 
Articles of Food, 
and which 
cannot be, or are 
not, usually 
Produced in the 


Articles of 

| Food which can, 
be, and are, 

Produced in the 


United Kingdom. United ae so 
£ > > 
iden vaphamuvenesdy 81,500,000 ............ 57,700,000 ............. 189,200,000 
OEE incaderitee vkoweion 96,000,000... ...csee G4, 00,000 .....052.... 160,200,000 
1878 92,500,000 ............ DA PPIEIIOD sssccesoves 149,500,000 
i dee eee 98,400,000 ............ 55,000,000" ........5.65 153,40 ',000 
RIOR sch cabaspece cared 168,000,000 ............ 53,700,000 ..........+ 168,700,000 


A rough analysis of these figures gives the following 


| results :— 

Foobp WHICH CAN BE, AND Is, PRODUCED IN THE UNITED 
| Kinepom. 
j 





: 
| 1876. | 1877. | 1878. 1879. | 1830. 























a 29)-8 £ 2 £ 
| Meat alive and dead ......... | 17,700,000) 15,700,000; 19,000,000 19,500,000} 25,6. 0,000 
| Corn, grain, meal and flour, 37,500,000) 52,000,000) 46,000,000) 50,700,000) 51,000,000 
articles — Butter,) 
adel 26,390,000 28,200,000) 27,400,000) 27,900,000; 31,400,000 





| Other 
cheese, fruit, &e. ...... 











see 81,500,000) 95,900,600) 92,400,600 98,400,000} 108,000,000 
Foop WHICH CANNOT BE PRODUCED IN THE Unirep KIn@pom. 














| is7e. | 1877. | 1978. 1880. 
Bary PA ar ee ry £ £ 
| 16,000,000, 13,590,000. 15,400,000] 13,800,000] 15,300,000 
| 31,000,000, 39/500,000, 32,490,00"| 32°700,000] 33,600, 00 
| “6.209.090, 6,400,000. - 5,300,000] - 4,800,000] 5,800,000 
| 4,500,000, 4/800,000| 3,900,000] 4,200,000 4,000,000 











Rice, maize, oileake, &c....... 
Tea, coffee, sugar, &c. 
NES Jobs ubciuceunesenicc ; 
| Fruit, spices, &e, .... 














| 37,700,006 64,200,000, 57,000,000} 55,000,000} 58,700,000 


: - Spirits are not included in this statement. 
Our imports in the first eight months of this year show a 
considerable decrease in the value of live meat, wine, oats, 
potatoes, sugar, and coffee imported. The figures before 
us, however, show how remarkably constant many of the 
articles are. Considering the price of wheat, the proba- 
bility is that our imports of this description will be not 
quite so high as in 1880, but above the level of 1879. 
They will probably amount toa value of about 160,000,0001. 





Tue Liverpoot “ Corner” ry Corton.—That our 
trade with the East should be crippled for the time, and 
our cotton spinners compelled to stop work because a 
clique of speculators in Liverpool have bought up the 
available supplies of American cotton for the current 
jmonth, and are sitting upon some 300,000 bales simply 
with a view of making an artificial market, would appear 
| incredible, were it not true. The course of the cotton, 
|yarn, and piece goods markets during the past three 
months is well worthy consideration. 






June2. July7. Aug. 4. Sept. 13 
d d d d 
| Middling Upland......... perrlb 651 ... 6% ... 6H... J 
| Fair Dhollerah ............ > Oe cg Re pew a 
Yarn, 40 mule-twist...... . Tw eee we OE LS 
Shirtings, 40 in ...... per 8} lb 8/74 8/73 8/74... 8) 


Thus, American cotton has risen upwards of 1}d per lb, 
while Indian is only }d higher. Yarn from American 
cotton is §d higher, though the advance is much less than 
that in the raw material, but shirtings have actually fallen 
on the three months. India will not pay more, and there 


this market will have broken away. 
stances we think the resolution arrived at by the Cotton 
Spinners’ Association on Tuesday to stop work for a week 
upon 
under present conditions must involve them in loss 
and accumulations of stock, and there is no course so 


is a practical cessation of buying for that country. But 


[Sept. 17, 1881. 


S$ 


the quotations for future delivery. Thus, while September 
deliveries were on Tuesday quoted at 7,9;d per lb, those 
for a month hence were only 633d per lb, and two months 
hence not more than 63d. ‘The result is that foreign 
merchants see that by waiting a month or two this market 
will be materially lower, and they will not run so grave q| 
risk as to buy now at high prices, when, before their goods’ 
could reach their destination, there is every prosp2ct that 
Under such circum. 





American cotton a wise one. Their working 


conducive to breaking down the operations of such a 
clique as that in Liverpool as showing them that they 
must hold what they have purchased. The resolution 
passed at the meeting in question was as follows :—* That 
“having heard the report upon the return from the 
“ cotton-spinning districts, whereby it appears that the 
“ proportion of nearly two-thirds of the number of spindles 
“ approves of stopping the mills for a period of one week,| 


| 


“ this meeting hereby resolves that all millowners be and| 
“are hereby requested to stop accordingly at any time| 
“ during this week or next.” If Liverpool continues to! 
serve her Lancashire, Cheshire, and Yorkshire cvs'omers| 
as it has recently, it will be a question with the manu-| 
facturers whether they had not better deal them wlves) 
direct with the United States, or through the medium 
of their own powerful association, instead of through the| 
Liverpool brokers. 


Unitep States Revenve.—A surplus of 20,000,0001, 
in the past fiscal year, to be devoted to the reduction of) 
debt, it must be admitted, is a great achievement. The | 
following contrast shows that the previous year’s United 
States surplus was 13,200,000/, and that of 1378-9, 
11,400,0007, and that while the expenditure is actually / 
declining the revenue has grown with wonderful rapidity : i 

REVENUE. | 
| 
| 





wulehieisedaamnadiieianniaaaaanatiammediodinme — 


Actual. 




















1880-1, | 1879-80. | 1878-0. ; 18773. 
Bade £ | 
Customs .| 39,600,000 | 37,305,000 | 27,450,000 | 26,034,000 | 
Inland revenue ......... 27,000,000 | 24,802,000 | 22,713,009 | 22,116,000 


4,665,000 | 3,408,000 | 


| 


Miscellaneous ............ 


I th oe ee 


6,560,000 | 4,546,000 
160,000 | 66,796,000 | 54,775,000 | 51,553,000 


| 
| 
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EXPENDITURE. 00 
Actual. 

ig SM 51 lal ia 

1980-1. , 1979-30, | 19789. | 18773. 











| £ 


=a 





£ | & £ | a) 000 

Civil and miscellaneous! 12,410,000 | 12,691,000 | 14,199,000 | ry 
Military.....................| 8,090,000 , 7,623,000 | 8,035,000 | 6,431, 

Naval........................| 8,140,000 | 2,707,000 | 3,025,000 5,475,008 

Interest on debt ........ 18.500,000 | 19,152,000 | 21,066,000 | 20,510,0% 
Pensions .................. 10,000,000 | 11,355,000 | 7,024,000 | 5,427, 

eran peers imine 

2 pep astalte: 52,140,000 | 53,528,000 | 53,390,000 | 47,393,000 





But the reasons for the growth of revenue here indicated 
are at any rate not far to seek. In the past two years = 
Customs have grown to an extent exceeding 12,000,000, 
which is a result of the larger imports of iron and other | 
manufactures, and is due to the operation of the high pro- 
tective tariff. We in England hold the opinion that, “e 
going to the other extreme, if the United States had y 
this time remitted 20,000,0007 of Customs duties, > 
greater service would have been rendered to the country | 
prosperity. Sudden remissions would, of course, $'\*) 
too great a shock to internal industries ; but certal ut 18 
that a country suffers when accumulations of its circnlaten 
are too rapid. With so small an outlay upon military 1 
naval establishments, and such high taxation, the UM! of 
States Government find that, in spite of their redemptio? 
debt and payments in advance of maturity, spect ann 
accumulate rapidly in their hands, to the impoverishme™ 
of the outside markets. On the Ist of September, os! 
instance, there lay in the United States Treasury, best | 
currency, gold to the value of 34,540,000/ and silver to we) 
value of 19,620,0001, together 54,160,0007; as com th 
with 48,350,0001 at the beginning of the year, and ™ 
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43,900,0001 at the commencement of 1880, and it is this} The following are the recei 


: , ts 
which, more than anything else, keeps the United States | between April 1, 1881, and ae on account of revenue, 


t. 10, 1881, pened 
money markets in such a state of uncertainty. with the corresponding period of last vear a? ar 





REVENUE AND Oruse Kecerets. 


Tue Trapes Untow Conerzss aup “Fare Travg.”—|~  eO-” 
RECEIPTS 


























= + ‘| 
ah i 
i 
; 
4 * 
The Fair Trade League does not seem likely to gain many | Budget | sprit 1, | April, | Week | Week oe | 
recruits among the members of trades unions. Mr Coul- Estimate | 1881, to | 1880,to Ending | Satine Loe F 
son, the president of the recent congress, expressed himself for 1881-2 Seat.” | “Bled | Sept.2® | Seve. 11, ie BE 
very strongly on the subject. “They were not,” he said, | Batance on lat Apel 1S81e a —| 4 t 
“ willing to tolerate any reversion to the old nonsense of | Bank of E Band se nene Le | $638,006 | 2.500.454 eo . 2 & . ; 
Ya || Protection. They would be prepared to put such a veto SE SF RN psc bf ae at Ba om ei #* 
|“ upon any return to the system of protective duties as aavewes |_5,923,692 | 3,273,428 a8 4 
| no Government could disregard.” ‘The working classes | Customs 000. cesses. 19,180,000 $.208,000 | 8,043,000 | 440,000} 423,000 Mere | 
would be the greatest sufferers from an enhancement in | gpQh@ cece | 27,440.000,10,695,000 10,953,000 | 452,000 | 464,000 fe # 
the price of their food. In the first place, it would dimi- | Lana Tax and House Daty.| 760,000 "620,000 | 605.200 a ae tae. ¢ | 
nish their comforts; in the next, it would diminish the | Poet Omes nome TA Baie BORD | Besse | BLO | 3t,v0 weet | 
profits out of which their wages are paid. They would ea aaree soetecnennnees 1,600,000 {698,000 “695,00 nil. “nil. hie © 3 
thus suffer both ways. ttoinnid = |} oo | | | aoe | 
sahiee Ieans ote an } =e e | 
Tue ComMERCIAL TREATY WITH FRANcE.—It is now Canal Shares............./ 1,200,000 sesess! soossa} yone8 | 69.068 “e3 
reported that the negotiations respecting the commercial | Miscellaneous... _ SEE SS ENS. SE): ef 
treaty between England and France, which have been so Revente ........+.. ee 85,100,000 32,977,978 33,583,116 1,446,794 | 1,460,408 Ete & 
long in suspense, will shortly be renewed, and that com- Titek Sociatien tales. < '39,901,640 36,856,544 | 3 : 
missioners from this country will soon be on their way to | The expenditure during the same period amounted to ees 
Paris. The prolongation of the existing treaty is also | 36,781,4592, as compared with 35,800,614J in the corre. ys 
stated to be arranged. At is every way desirable that this | sponding period of last year, the issues during the 2 t 
matter should be definitely settled. Trade suffers from period being 1,214,282... ~ Fass as 
the suspense, and uneasy feelings between the two countries singegnepmipimmumnmennn -s 
are awakened. We are only expressing the general ; ee 
opinion in stating our hope that our commissioners will Foret qu Cor resp owdence. ee 
be firm—that they will not negotiate on any basis less e: 
favourable to our trade than the last treaty, and equally FRANCE. ne 
that they will not make any stipulation with France which (FROM OUR OWN CORRESPONDENT.) 
might be injurious to our trade with other countries. Paris, September 15. 


The returns of the Bank of France for this week, last week, 
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i and for the corresponding week of last year, are as follows :— 
THE UNITED STATES COTTON CROP OF 1880-81. ? " DEBTor, : 
. . . = = So . 
Tue following is Messrs Neill Brothers and Co.’s annual ee ee. 
telegraphic statement of the cotton crop of the United Cupttal of the tank... TSE © -- MAMAN © ae MRRP: 
States for 1880-81, compared with previous years. It is |‘) (Art Law of June 9, 
in continuation of the statement we published in 1889, 6 eames eee ren. ee 8,002,313 54 ... 8,002,313 54 
p. 1083 :— “DrAanehes ......e--.0-+- ees 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14| 
scien eeaeritimmatsmsnaptoiie inthe ae ee ete te eee ee Reserve of landed property 4,000,000 0... 4,000,000 0 ... 4,900,000 0 
/ " 9 3b ay _ ta 76_ wr we | Special reserve .........c0reeees 10,078,583 27... 10,078,583 27 ... 10,300,000 0 
REcEIPTs. | 1880-81. 1879-80.) 1873-79.| 1877-78.) 1876-77.| 1875-76. Notes in cirenlation 2.568.813.0385 0 2542181520 0 [2267233895 0 
bales. | bales. | bales. | bales. | bales. | bales. Interest on securities trans- te fp. wees a 
New Orl en ie Sinise ai Shin oa hae ns mee 6,796,271 65... 7,002,131 93 .. 4,815,184 16 
fobile Ake, eidentel 392,000} 359,000} 362,000} 419,000| 361,000) 375, DN as ate aie tae can 
| Pseed + ccenneedesietebararaliie: aa 495,000 582,000 462,000) 506,000) 489,000 Seamer SS ee $2,383,023 38 ... 31,449,529 5 ... 45,928,197 43 
iar tie See ng ania > SO OOOf: : ROE « Sees ood Sa eee NOR set crs aceon 415,307,584 40 ... 424,839,562 9 ... 244841355 48 
tal rece'pts at G ta 12.78 92.976 000!5 26 9 2 Current accounts, Paris...... 389,044,887 29 ... 419,756,765 74 ... 351,779,528 8 
Total rece'pts at Gulf Ports...!2,731,000/2,376,000!2,188,000 Sen ec seminaaeee pee, brane banks a 45,027,049 0 oo 45,778,029 9 = 51,563,950 ¢ 
Savannah, £0. cececeseeseeees] 890,000] 741,000} 705,000} 605,000} 492,000) 525,000 | Dividends payable sev..--s+0» " — Nom ao 
Charleston, &0..0...0.cccsccseeese 671,000] 494,000] 507,000] 451,000] 468,000 416,000 | Bills not disposable... SIL,255. 74 .. 619,580.90... 1,685,922 91 | 
| North Carolina oo... 155,000] 106,000] 136,000} 151,000) 138,000} 108,000 | Discontits an sundry inte- 11,185,006 52 10.590.198. 7 neenecs as 
TONIRR 1 icrs---Spcaccebibapteen £33,000 761,000) 568,000] 514,000) 576,000} 529,000 | 1, TeeR ena te ie te , oo a on : 
Northern Ports  .......ccccccseses 494,000] 523,000} 343,000} 330,000) 279,000) 316,000 oe e 51x 2,612,376 16 2,612,376 16 1,182,913 41 
Oe ererreteceveseoeses - -; oe * 
Total Receipts at Atlantic Pts.|3,143,000)2,625,000|2,259,000 2,051,000/1,953,000| 1,894,000 eo okies ; a  -eyeaeee oy 
Overtnnts aan 510,000, 577,000! 474,000] 317,000] 300,000) 333,000 | SUMAries ....sesvesssessesseeeee 14,563,322 29... 14,508,534 35... 15,000,816 49 
Total Commercial Crop....|6,384,000|5,578,000| 4,921, 000| 4,663,000] 4,338,000 4,524,000 Total -sssessreerserees aa ° ae 3,727,194,630 29... 3,218,485,619 1 
Add estimated quantity con- Cash in hand and in branch ft ec ft e f e 
sumed and burnt South of ents 1,846,355,948 21... 1,850,465,080 71... 1,989,088,629 2 
the Potomac & Ohio Rivers| 205,000] 179,000} 152,000} 148,000) 147,000] 145,000 | | DARKS. .0-.sssenseresnssees +++ 1,850,465; -++ 1,989,088,629 2 


Commercial bills over-due... 126,919 56 ... 185,962 87 ... 1,679,510 95 


stimat > 1oo9 | Commercial bills discounted 
Estimated Total Growth|6,589,000/5,757,000/5,073,000| 4,811,000/4,485,000' 4,669,000 Me et daa 567,360,087 97 .. 575,150,353 74 ... $11,286,755 90 


Commercial bi branch 



























































Exports. 
Great Britain ae ies sone dee 2,900,000!2,590,000/2,108,000/2,137,000/2,120,000)2,149,000 | |, DANA «++ «++.0-++.+s seseevees 579,199,556 0 ... 573,309,382 0 ... 371,197,356 0 
ae soxioen oat nin heed 556,000} 399,000] 419,000] 495,000} 467,000} 457,000 a deposits of 92908500 © seks wear 
ther foreign ports ............ 1,140,000] 876,000} 940,000] 715,000} 463,000} 647,000 | bullion on sssssers . 2,025,300 2 i : 1,920,400 2 _1:987,400 0 
otal Exports 3 Do in public securities ... 175,216,415 60 ... 177,241,6 we 75,483,2 
Total Exporte ........... ERE Sena See ese 0s Do by branch banks ...... 94,672,791 0 ... 96,003,706 0 ... 60,410,800 0 a 
ConsuMPTION. Do to the State (Conven- a a 
North of the Potomac and tions, June 10, 1857, and eee he 
Ohio Rivers ; March 29, 1878) ......... 99,603,000 0 ... 99,603,000 0 ... 60,000,000 6 Ce 
<a rg aioe tered 1,686,000) 1,625,000/1,417,000/1,398,000 1,288,000) 1,212,000 Government stock reserve... 1290073014 ... 12; 563 30 is cam ie 4 ta 4 i 
Ohio Rivers and burnt ...... 205,000! 179,000] 152,000} 148,000) 147,000) 145,000 Do WMO ccencvesreeeere 99,626,231 53 ...  99,626,23 oe a ue E 
|) | Rentes immobilisées (Law ‘ae a + 
Total consumed in the of June 9, 1857) eeeenecee 100,000,000 0 od 100,000,000 9 oe i 000,000 3 < 
U.S, (including burnt)...|1,891,000| 1,804,000) 1,560,000)1,546,000 1,435,000 1,357,000 Hotel and —e i _ Seb 
, _ eee Geek ated” te oeel anaes 0, © .. 10,111,109 0 ... 10,275,772 0 Se 
Stoce at ail Ports oo... 212,000} 137,000} 66,000} 43,000 120,000 120,000 en ase of manage nial 2387275 Cl 98645 29 ‘ ¥ 
' Receipts of New Cotton prior al fey oe 10 27 ..» 10,300,000 6 Bas 
3° to Ist September ........ F eee 46, 33,000} 13,000} 16,000} 2, 6,000 It we 10 ae rep 0 ... 65,730,931 70 : 
—-— Sundries .......... nn reeset $9°054893 73 ... 25,261,809 7 ... 33,917,588 @ 
anos 5 ia 
PUBLIC INCOME AND EXPENDITURE, ; Total cscccsssesssssese: 714,774 865 38... 3,727,194,690 29... 3,215488.649 1 , 
During the week the cash balances have increased in The above return, compared with that for the preceding } 
the Bank of England and in the Bank of (freland as | week, exhibits the following changes :— ad * Z 
follows: y Increase. Francs. CREASE. 4,100,283 
i Banl Bank Circulation ..... Se ES 26,661,525 | Cash a oreee a ee / z 
Total. Private depositsecs.......c00--n+ 0,962,858 .% 
B - ~ * 0 aa £ | Discounts ....c0ercccceeeeeeeneenee 6,891,928 : 
alances on Sept. 3 ... 2,071,504 ... 836,220 ... 2,907,724 The unt of advances on bullion has also lost five 6 


— Sept.10 ... 2,253,252 ... 962,121 ... 3,215,373 millions from withdrawals of gold for export. =~ — 
Increase ............ 181,748 ... 125,901 ... 307,649 ' demand for the moment 1s see Ss ere 
ee 
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| continues to be sent to Spain freely, and a httle is being 
The London exchange 
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The Italian journals say that their Government h 
received 80 millions of francs in gold coin or bars, an al 
































































| gone into liquidation, after an unsuccessful attempt to raise | to the most obstinate adversaries of our present institution® 
,4 loan of 6 millions in 6 per cent. debentures. This election, is, therefore, a triumph for the Republic as Wo 
| Opposition is made to the scheme for the reconstitution of | as for Economical Science. and for our society. It may 

the Banque Européenne (M. Philippart’s) by reducing the | well i 
capital from 46 millions to 23 millions, as recently voted. An | the little group of studious Parisians who were present at the} 
| injunction has been obtained against the directors proceeding meeting last Monday. We now have in the Chamber 4 Te 

he the proposed measure. It is alleged that the meeting by political economist, capable of discussing, and one, moreover, 
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magined how warmly the new election was received by 
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f | taken for Italy and Constantinople. | i 
. 432 reached 25£ 364¢ this week, but the price does not admit of | of the loan, and a further remittance is expected in a few days 
oo) Sac I! gold being sent. To-day’s rate is = oy : stated . oe rer pete bax! =e aye ee are deposited 
Sa gat? itime back that from the difficulty of obtaining gol: e | in the cellars a e Ministry of Finance, but the Russi 
4% Miia | exchange must rise to 25f 40c bokens the metal could be } German, and other coin is melted into bars at the Mint. The 
ue. wet 3 ‘exported to England. A still higher rate would probably be | Bank of France has still in hand 48 millions of Italian silyer 
gan Ha% 2 | necessary, for gold coin has since become more scarce, the | token money, which, according to the existing convention 
. 4 c sae ' premium on napoleons having risen from 4 to 1 per thousand. should be returned to Italy in sums of 16 millions on the 31st 
SFR ac’ 'The Bank can no longer replenish its stock from the cireula- | December, 1881, and two following years. A new arrange. 
Aan eee ‘tion, as the result would be to cause it to disappear altogether. | ment has been made by which 16 millions will be returned \ 
240 Sei: The great number of the Bank’s branches is a source of weak- | immediately, and the remainder at the commencement of 1882 
ae ‘ness to it, as a certain sum must be kept in each of the ninety | By that means the 48 millions immobilised at the Bank of 
Cor ie _ provincial establishments, besides that held in Paris. If the | France will be set free, and, onthe other hand, the Italian Govern. 
2) Be ba ‘aceounts were given as formerly, the reserve in the branches | ment will save the interest at 1} per cent. paid to the Bank of 
c 5. ie % i separated from that in Paris, it would be found that not one- France. The funds will be provided from the new loan. 
249 eee | third isat the or office, gv the oe gone — ‘ ee ve es 9 a woos to reduce the 
is Pees |,ecserve must be, however, chiefly exercised. e small five- | telegraph rates between England and France from 5 to 4 soug 
5 y F 
ee ee. 'frane gold pieces, so easily lost and so difficult to count, are | per word. 
SY ie £. i, | now again rr gen>ral sloudiadien. It was thought that the The Paris journals announce that the negotiations for the 
ak ak % ‘last of that coin bad been seen, for it had disappeared from | English treaty of commerce are to be resumed on Monday; 
‘ao SiG | the circulation for many years, but the Bank has been com- | but they appear to know nothing of the terms on which they 
Pay chai 'pelled to bring it up from its cellars, no doubt reluctantly, | will be reviewed, and which of the Governments has given way 
er BS | to preserve its stock of napoleons. Discount is easy at 5%. | on the = that divided them. 
2am Lot The advance of 4 per cent. by the Bank of Belgium to-day The following is the declared value of the foreign trade of 
a2¥ 8 S% ‘caused no surprise, and there are no apprehensions of a | France during the first eight months of the year and of 1880:— 
See 4244 further rise here unless in response to an advance in London, IMPORTS. 
ise S04 ¢ — would be immediately ro The cash reserve in a —_ 
$4 GbE to-day’s return was composed as follows :— Francs. rancs. 
+t | 7 aaa ae Daa eet St aaaaiten 1,180,892,000 ..... 1,370,233,000 
Py eh: | Se — Raw materials ...........sccsese 1,531,397,000 ...... 1,524,311,000 
Lat ae? | Gold 606.772.5381 006 308 557 Manufactures ..........scccssseee 330,060,000 ...... 296,843,000 
awp 8th ate pabapepehaniaps me o ee aos en ee aE oe ae DUM oh idind tb autas 175,533,000 ...... 150,619,000 
fy ey | UUNGE. cassis ccnten L,ZBO,BGS,SLT —iscsscvse 1,244,161 ,522 
alte a — a ™ QQ% 5 
328 Abe; | Total ...... 1,846,355,843 ........, 1,850,465,080 RANEAEROR. 00> Seen 
o4 : ye | Prices of the Bourse have generally dropped during the £128,715,280 £133,680,240 
Se 8 nay f / week, but rather from political than financial causes. The Exports. 
- ; j ? is | Tunisian embarrassment is daily acquiring additional gravity, 1881. 1880. 
SUE seit }and the Egyptian complication coming on it has rendered the francs. francs. 
t q i Ag oe {outlook in North Africa still darker. The heaviness is | Food  ...........c.ccccesseseeeeeeeeees 474,962,000 ...... 445 692,000 
a, 448: 'specially marked in the French rente, banking and railway | Raw materials ..................... 411,237,000 ...... 440,611,000 
¥ ia if . a | companies having held their ground better. Bank of France | Manufactures .................004 1,105,185,000_...... 1,194,772,000 
; a ‘ “= % | shares, and shares of the group of the Union Générale, as well DIVES .....0.ssseeecessreerseeceeeesees 128,931,000 ...... “ 
CoP 4534 as northern railway shares, have made a farther advance. ee ene oe 
uae ea § be heme po pr ey vary going = a ro 75c to 2,120,315,000 2,205,128,000 
cee LBhe 375f, recovered, and lost only 25c in the week. Subjoined > cares eee eee ae 
3 3% ak uo ‘ate to-day’s closing prices, with the variations on Thursday : 284,512,600 sa 
5 $e Aa ‘last:—Three per Cents., 85£ 50c — 25¢; Redeemable Threes, | There was a recovery in August compared with the previous 
ac See ‘old, 86f 80e — 55c; New, 85f 42ke — 37}e; Fives, 115f 824c | month, the imports having increased from 367 millions to 436 
2a SRS '— 67}c; Italian, 89f 25¢ — 75c; Austrian 4 per cent. gold | Millions, and the exports from 236 millions to 280 millions. 
See R47 (82f 70e — 80c; Turkish Fives, 17f 90c — 624c; Egyptian | The Economiste Frangais gives in its last report of the pro 
on FE % Unified, 387f 5Uc — 11f 25c; Railway Bonds, 488f 75c — | ceedings of the Political Economy Society of Paris the follow- 
Z 3 nh 3 If 2o¢ ; Bank of France, 6,400f — 12st; Banque de Paris, | ing report of the representation of Econ »mic Science at the 
8 ty 4 » | |2£ 50¢ ; Credit Foncier, 1,675f + 27f 50c; Union Générale, recent elections in France :— 
¥ i ‘; : 4 Ditesedd ‘qd ae ; sda et eer ee on a ee Gas “If we are not mistaken, three political economists, three 
SSR cove | Panama Canal, 5O0F. N ain Rail rma ODE —15£; | distinguished members of our society, two of whom. are 
a3t te Western. 875f + Sf aha a nL ate pe ae + 105f; | members of the Institute, were candidates at the elections, 
Bee ¢? | gor ue Bf. L a 7 1 sont : Os: Sc a - varee ; Eastern, | viz. MM. Frédéric Passy, Paul Leroy-Beaulieu, and Simonin. 
} i% Wee South of A : ca, 3338 se “l6e a ern, 1272f 50c + df; | M. Paul Leroy-Beaulieu was only three or four hundred votes 
2a ok ee foc — LOE coc. below his competitor, M. Arrazat, the retiring Deputy, whose 
aah aes. It is confirmed that the meeting of the Laender Bank to be | shade of pelitical opinions (Union Républicane) was more In 
cae aay: held on Monday will be invited: to vote-a doubli ri 7 ili i a ‘tment of 
$43 aBuG ze : ay e invited to vote a doubling of the | harmony with the prevailing views of the aa men 
$4 : et 5 ee 1€ — - or . ear _ a of a oe those = ~~ Editor, who os — a ee 
S20 tee ; ons, one-half paid up; the second 50 millions was ; the Left-Centre. is disappointment of M. Paul Leroy: 
| i: ° < ‘ i due on the lith November next, but it is now proposed that | Beaulieu is more to be veavelte’ than we can say for the sake 
pRae eae: | the 50 millions, instead of being employed to complete the | of the Republic, to which, while sitting in the Left-Centre, 
: +3 ait | original capital, should form the half payment of 200,000 new | he could have rendered services which M. Arrazat—no offence 
4 a ket fe shares, wh ich would be allotted to the present shareholders in | to him—will certainly not render. Nevertheless, the failure 
Lay ie ne the same’numbers as their holdings. A premium will be of M. P. Leroy-Beaulieu is a very honourable one, and affords 
: Ett a demanded, but will be added to the reserves. The capital | every hope of success at the next election. In the Bouches-du. 
: eae to: will then consist of 200 millions, half paid. In consequence | Rhone, M. Simonin, standing for the second time, finds him- 
| ij £3 fe _— anes the shares have advanced this week | self —— by a mere poet of the day, ae 2 the oe 
ese 25. # fom Yel to 1,U9of. insignificant class. : vi is absolutely ignoral 
es oS fea 8 Another of the small financial establishments of recent | of ee technical and pense a rl which Vat be dis- 
ry eg h creation has collapsed. This is the Banque de Paris et de | cone greens which M. Simonin has long studied, - 
oer ft f beng at which the police made a descent this week, seized | of which he has treated with great ability in several books 
; ef : te | the ‘books and placed seals on the doors. Other new com- | and in articles which have appeared in reviews and journa’: 
SEF of: eons a ee ~. a — ee (great pen ee — se credit to the jndgmen . me a 
Peas <j ‘wery) is p or sale under a judicial order, bu e | of Marseilles. In Paris, however, we have a vic : s 
; : an! oes = expected to realise 70 per cent. The Printing and | M. Frédéric Passy is elected for the 8th nrrondissement. He 
: ; Bes ars selling Company has liabilities amounting to a million. | was elected by a majority over his reactionary rival, © 
; ¢ * The Société des Plages Bretonnes, for building hotels and | Godelle, of only fifty votes; but this is a great deal ina dis- 
| ' ee Villas at watering places in Brittany, capital 4 millions, has | trict which up to this time had always given a strong majority 
>, oe 
ae 
i i 
:. 
; 


which the transformation of the company was voted was | w 
packed by the members of the Board and their friends. 
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pocket.’ He will not stand quite alone at the Palais Bour 
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but will find himself supported and seconded by several other 
Deputies instructed like imself, expert in business matters, 
cat at the same time imbued with genuine economic prin- 
ciples, amongst whom we have pleasure in recognising one of 
the founders of the Economiste Frangais, M. Labaude, Presi- 
dent of the Chamber of Commerce at Bordeaux, another ex- 
cellent acquisition to the new Legislature.” 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 12. 

In Austria and Hungary the silver standard is still in force, 
and yet the fluctuations of the money market, inasmuch as 
they affect gold, are felt as keenly as in the more western 
countries. This is ee by the rise of the premiums on 
gold and by the fall of prices on the Stock Exchange. The 
latter were decidedly too high for the Austrian and Hun- 
garian securities to remain stationary. We may be satisfied 
that the fall was so slight, after the prices had reached their 
zenith. The principal organs of the press are beginning to 
admit that this is the truth. One of the most striking 
proofs that speculation had advanced too far are the shares 
of the Southern Railway, which have not yet suffered from the 
generel reaction. A year ago they were quoted at about 80, 
and in the course of last week they were bought at 153. The 
railway is certainly in the very best hands now, and is 
managed to perfection, so that there are guarantees of its 
ultimate success; but from faults committed under its former 
managers it is financially overburdened, and at the same time 
it has been treated by the State with so much disregard of 
its vital interests that for years to come it will not be able to 
pay any dividend. The newly imposed income-tax obliged 
the directors to reduce the coupons of the debentures con- 
siderably. Under these circumstances the abnormal rise of 
| the shares is neither justified nor is it of advantage to the 
undertaking. 
_ The opinion is spreading on ’Change that the rise of prices 
in general is owing to the stagnation of business, and that as 
soon as business improves capital will no longer flow in such 
abundance to the Bourse, and prices will fall. 

The corn market also presents a quieter tone. The efforts 
of American speculation to raise prices may be considered as 
having failed altogether, although as yet a serious reaction in 
the prices has not taken place. Both home and foreign busi- 
ness in this branch is somewhat slower than it was. The fears 
inspired by the weather having given way in good time, it is 
supposed that the prices will rather fall than rise. At the 
Corn Exchange the day before yesterday the price of barley 
receded by half a florin per double ewt, and barley was sold 
in large;fquantities for foreign parts. Of wheat and oats 
/not so much was sold because the price suffered by 
the competition of Galician and Russian corn. We learn 
that the transport of corn from the interior of 
Russia to the ports is going on on a large scale. In 
Liebau seventy to hundred railway cars have been received 
every day for the past fortnight, whilst a year ago not more 
than fifty were received. In Konigsherg the daily arrivals 
are sixty to eighty against twenty to thirty-five in 1880. The 
export through the ports of the Black Sea is increasing daily ; 
Odessa is doing more business every day; the quantity of 
corn announced is so great that in October the quantity ex- 
ported will have reached the total figure of last year’s export 
from that place. The export from the Volga districts com- 
menced last week, and was greater from the beginning than it 
Was last year. From Saratow and Voel about eight or 
ten trains laden with corn start daily for St Petersburg and 

iga. 

The Hungarian Board of Trade for the first time published 
the returns of imports and exports of May and June. From 
these returns we learn that Hungary exports more raw mate- 
/Nals than manufactured articles, and imports more manufac- 
factured articles than it exports. The total value of its ex- 
| Port is greater than of its import, as indeed the interest of 

ungary’s foreign debts requires. : 
|_Conferences of the delegates from the Austrian and 
| Hungarian Governments have taken place, with the intention 
of coming to an agreement on the duty tariff, which is to form 
ithe basis of the new treaties of commerce. Although the 
thee we from the Chambers of Commerce, who were to give 
| the Austrian Government proposed raising the tariff. The 
‘Hungarian Government would not, however, agree to this 
Proposal, so that the conferences were broken off. sah 
| A statistical abstract of the Vienna sanitary commission 








th 


Alps has on the sanitary conditions of this city. During the 


yeaa years preceding the opening of the aqueduct 5,141 | year” in Queensland, 


| Persons died of typhus fever in Vienna; during the seven 
| Years since the opening of the aqueduct not more than 2,037 





«ir opinion on the subject, have not yet been received, still | Exports — 


(contains some very interesting facts on the influence which | [py these three months the cotton exports fell from 6,54,02 
© new aqueducts which provide Vienna with water from the | 5 
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poe died of —— fever, so that more than 3,000 persons 
ell a sacrifice to the impure water. 

The railway bridge across the Save, 
to be offered for competition. 

The condition of the floating debt in Austria was the 
following at the end of August :-—Exchequer bills, 83,916,347 
florins ; notes of the State, 328,083,347. Of these, 54 millions 
were 1-florin notes ; 104 millions were 5-florin notes; and 169 
were 50-florin notes, 

The last reports from the petroleum wells in Olheim, on the 
Liinebiirger Haide, are not so favourable as might be ex- 
pected. It appears that the reports had been very much ex. | 
aggerated at first, and that difficulties are arising. The | 
public should, therefore, be careful before it buys these shares, 
all the more because another society has purchased grounds | 
in the same district with the intention of founding a similar 
undertaking. 

In Germany the agitation for the elections is uppermost, | 
so that all questions of less importance retire to the back-| 
ground. It appears that the Government, with the hope of | 
obtaining a majority, is making promises to such an extent | 
that it will not be able to keep them even if it had the good) 
will to do so, 
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Notices of Books. 


(1.) The Contemporary Review. September, 1881. 
Strahan and Co., Limited. 

THis number of the “Contemporary Review” contains an 
article on the Canadian Tariff, by Mr Goldwin Smith. The! 
object of the article is to explain that the existing Canadian | 
tariff is not protectionist in intention, but that the fiscal needs | 
of the Dominion, arising from an “ Imperial Policy,” and oe 
large revenue required to carry out expensive public works, 
such especially as the Canadian Pacific have made it neces- 
sary. Mr. Goldwin Smith thinks that the destiny of Canada | 
is annexation to her powerful Southern neighbour, but we 
trust that day is far distant. 
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(2.) The Nineteenth Century. September, 1831. 
C. Kegan Paul and Co. 

Aw article in this number contains the workman’s view of | 
“ Fair Trade,” by Mr G. Potter. Pointing out the immense | 
steps in advance which England has made under a free-trade | 
policy, Mr Potter hits the right nail on the head by quiet ‘4 
stating the real truth of the matter. “The only way in which | 
a market can be made for English goods in other countries is | 
by making them better and selling them mer yg than those’ 
offered by foreign manufacturers.” M. Emile de Laveleye | 
writes on “ the Future of Gold” the diminished production of | 
which he predicts on the authority of Dr Suess. Prognosti-| 
cations of this kind are frequently not verified, but M.} 
Laveleye’s recommendation against the demonetisation of |} 
silver is a wise one. 





BOOKS RECEIVED. 
Ryland’s Iron, Steel, and Tin-Plate Trades’ Directory. 46 Union passage, Bir- 
mingham. 

La Checshealene Monetaria ed il Corso Forzoso in Russia (F. de Rocea). 
Eredi Botta. ; : 
China: Returns of Trade at the Treaty Ports for 1880 (Part II. Statistics of Trade | 

at Each Port). Shanghai: Statistical Department. 
Statistique de la Navigation par le Cana! de Suez. 
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1880. Cairo: Imprimerie 














Nationale. : G ie 
Journal of the Institute of Actuaries and Assurance Magazine. Ch. and) we 
E. Layton, Fleet street. a : a 
Penn Monthly (September). E. Stern and Co., Chestnut street, Philadelphia, and | ' 
Sampson Low and Co. : £ 
Journal des Economistes (September). Paris: Guillaumin et Ce. i ; ' 
The Land for the People (John Ferguson). Cameron and Ferguser, Gla:gow and | ; 
London. 5 7 
The Irish Land Question ; an Appeal to the Land Leaguers (H. George). Cameron eg 
and Ferguson. at 2 
ee Toe Ae % 
#4 4. 
FINANCIAL AND COMMERCIAL STATISTICS aig ° 
rr (e 
AND ECONOMICAL MEMORANDA. “oid ne 
In the three months ended June 30 the foreign trade of India a 
by sea) was :— ae 
Cree 1879. ise ie a; 
a i mpees. apees. | 5; 
ie a ceo... usnmeae ... rammgan| | 
Government stores ......... 26,85,809 . 52,96,601 1 ona nee i 
PrNG ssid cicdncececesccs 3,24,93,959 2,93,75,082 6.3 va 
11,68,98,330 14,45,07,354 15,96, 12,2407 
1879. 1880. 19st. | 
Rapees. Rupees. —. 
“orei ise... 5243285... 6207775 og eee aS | 
indies onan men cae nnn ane ee ae ' 
Government stores ......... 53, . Pe 7 a nat 
Treasure 2 + 1,09,33,561 . si SLs bs ae 
7,39 . 20,82,59,338 19,85,32,277 | 
18,22,87,393 777 ¥. to 


,08,25,363 r. 


The 3lst March is held to be the termination of the “sugar } 


d the Queensland Trade Review states | 
sd March last there were crushed im that 


that in the year end acres, yielding 15,039 tons of sugar, 


colony the produce of 12,306 
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or nearly 24 ewt, 2 qr per acre, besides 606,960 gallons of molasses, 
and over 130,000 gallons of proof rum. ’ 

The Australasian Trade Review gives the following comparison 
of the revenue statements of four Australian colonies :— 






































Year Ended Year Ended 
S0th June, 30th June, Inc. 
1881. 1880. or Dec, 
Customs: £ z £ 
ER - uijccéebdncs bendub bern 1,481,018 ...... Fo 4 we + 103,237 
New South Wales............ ee 1,123,518........ + 198,784 
NS 528,795 Sa5758 ...... + 45,042 
South Australia ............ 515,681 ...... 510,796 _...... + 4,885 
Total customs ... 3,847,791 ...... 3,495,843 ...... + 351,948 
Excise anp INLAND REVENUE: 
ES ano 508,805. ...... 293,947. ...... + 214,858 
New South Wales...... Ce 166,599 ...... + 97,623 
SROOOUNIIAL. . 3.506i+ousssesenchs EO vecces 116,483 ...... + 12,480 
South Australia ............ 33,009 ...... SE ond cee + 6,328 
Total excise, &c.... 938,004 ...... ts + $31,294 
| Lanp (Sares, Leases, Xc.): 
Victoria pip bested COS 146 | ....65 845,995 ...... - 10,849 
New South Wales............ 2,284,530 ...... 1,828,407 ...... + 961,123 
II os ccccs cpacicen G2 557 ...... 460,790 ...... + 161,767 
South Australia ............ ee ceaes COG271 ....... + 35,079 
Total land ......... 4,38:,583 ...... $,234,463 ...... + 1,147,120 
RarLwaYs: 
MII aces cswnnnehicds 1,578,431 _...... 1,003,180 ....... + 152,251 
New South Wales............ bee 1,022,508 ...... + 319,751 
IIIUUE cnc cuctenvi couransis eet 244,598 ....... + 43,972 
South Australia ............ $36,940 ...... ee + 2,084 
Total railways ... 3,646,200 ...... 3,057,142 ...... + 539,053 
Totat REVENUE FROM ALL SovuRCES :— 
Ee 5,107,342 ...... 4,554,252 ...... 4 553,090 
New South Wales............ 801,130 ...... 4,347,902 _...... + 1,543,237 
OUuSORSIARA. «.......00eccese00s Ape: sows 1,483,090 00. + 288,161 
South Australia ........... 2,010,631 ...... 1,831,164 ...... + 179,517 
14,780,413 ...... 12,216,408. _...... + 2,564,005 


In the final three months of the year ended June 30 last, how- 
ever, South Australia did not fare so well, owing doubtless to the 
bad result of last year’s harvest. The totals for the quarter in 
question contrast as follows :— 

Quarter Ending Quarter Ending 


June 50th, June 30th, Ine. or 
1881. 1830. Dec. 
£ £ £ 
PIED, n> satenoausawwhenssbt DRBRAEE cases: 1,104,604 ...... + 231,117 
New South Wales............. 1,690,521 ...... A LEPROS © wvscve + 514,384 
re | pene EUR Secsws + 157,155 
South Australia ............ 499,805 ...... $51,813 ...... -- 52,088 





Che Bankers’ Gasette. 


Peer 


MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 14th September, 1881. 
ISSUE DEPARTMENT. 

x | & 


—— 
eee 














Notes issued ......... 37,855,785 Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 22,105,785 
Silver bullion......... ve 
37,855,785 | 37,855,785 
BANKING DEPARTMENT. 
Dee ee z 
ae capital .. a Pens securi- 
i caiiihe dclitinsctclnss »7 20,626 OE ss sa sealey pesueErice ‘ 5 
Public deposits, in- Other securities..... ; oetane 
cluding Exchequer Notes ...ccccsesseseeeee 11,630,960 
Savings’ Banks, | Gold and silver coin 938,589 
Commissioners of ; 
National Debt, and 
dividend accounts.. 4,995,645 | 
Other deposits ...... 25,659,807 | 
Seven-day and other 
Dee > necielenttwantaie : 265,729 | 
49,194,807 | 49,194,807 
Dated Sept. 15, 1881. F. MAY, Chief aa 


, THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. £ 














oe | ASSETS £ 
Circul ition (including bank SD cctinscasosnieins: sienacs » 37,822,253 
RNR scsonsenesesntsttaitens 26,490,554 | Coin and builion 0. 23,044374 
Public deposits ... 4,995,645 eee 
Private deposits 25,659,807 
57,148,008 60,866,632 





The balance of Assets above Liabilities being 3,720,526, as stated i 
account under the hend Ruse. : en 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 











pane, Decrease 
, Cireulation (excluding bank post bi 5, 
a aene ee “tive. Sa 
OUND svi tsicsnthannnbicileisdsscsenbahiseteabnetachocsia ei So 
Government RUE PRR NEON RRR : ees ees: Ta 
SPUD sonscriivetmtii oo eee ma theweree aa 
Ballon ee rettesstceteeecencensnmeenconcgnees 307,228 
| ee 


145,644 
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The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 








1881. | 1881, | 























1880, 

i aaa } — 

£ | | £ 
Thursday ......... Sept. 8 | 12,585,000 | Sept. 1 | +22,989,009 Sept. 9 | 13,026,000 
BYIGAy ...s0ecscese » 9} 33,270,000" ,, 2) 17,103,000 || , 10} 12.8398.000 
Saturday ......... | » 10) 14,100,000 || , 3) 17,336,000 || ,, 11/ 13,734000 
Monday conmeetoonse ” 12 15,582,000 . 5 | 16,066,000 {| ” 13 15,137,000 
Tunesday..........0 » 13) 14,704,000 || ,, 6 | 14,344,000 i » 14] 13,911,000 
Wednesday ...... » it | 14,729,009 || » 7 | 15,092,000 || ,, 15] 13,405,000 
ameeeremenee| | rcoreeeeeinaaraapeen ——— 
Total ......... 84,768,000 |) 102,930,000 82,101,000 











* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector, 
The following is the Manchester Bankers’ Clearing :— 
7. 10, ery 3, as. ll, 


Manchester .......sssssssesssees 0,076,526 a 2,261,090 a 1,920,587 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 14th September, 1881 :-— 


‘Securities 


in 
Banking | Reserve. 
Depart- 

ment. 


| 
_ Gold | pice’ 
in from (excludng’) : 
Abroad, or iBank P ost| Deposits. 


out for 7 
Export. Bills.) 





Coin and 


Date. Bullion. 


a 
7 
8 
Ef 








a oe £ £ 
7,000 out 26,899,270, $1,602,151, $4,693,511 
252'000 in | 26,301,000| 33,734,517) 35,644,253, 15,971,259) — 
150,000 in | 26,415,725, 33,482,907, 84,993,216, 16,369,690] — 
81,000 in | 26,954,010, 36,129,100, 37,937,493 16,030,879) 
12'000 out! 27,547,970) 33,920,375} 36,898,324) 15,126,432) = 
even. 27,260,370) 33,471,233) 36,466,568) 15,143,373) — 
20, 26,596,686, 10,060 in | 27,231,255) 33,135,497) 36,177,338) 15,115,431! — 
27 26,256,550, 132,000 out) 26,967,105) 32,900,584) 35,990,906) 15,039,445, — 
3 25,248,694] 644,000 out) 27,667,525) 31,420,487| 36,257,116 
10! 24,673,742, 466,000 out, 27,391.175, 29,919,939) 35,091,415) 13,082,567) = 
17° 24,551,973 143,000 ont! 27,017,170! 30,370,911) 35,292,524 
24 23°7521052 845,000 ont! 26,577,005) 30,767,105) 36,052,772, 12,925,047, 4 
SL 23,517,361 144,000 out, 26,688,295, $1,393,329) 37,324,553) 12,579,068, — 
Sept. 7, 23,190,018 217,000 out! 26,517,870) 30,814,150) 36,952,486 12,422,148 — 
14. 23,044,374 144,000 out 26,224,825! 30,655,452 36,625,258. 12,569,549! — 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 


Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, vid.:—_ 





£ £ 1% 
8, 25,902,159 14,752,999) 2} 
15) 26,522,419! 
22! 27,035,415) 
29, 27,234,919) 
July 6, 26,924,402) 
13 26,653,743. 


June 





' 


Aug, 














At corresponding dates| Sept. 13, | Sept.18, | Sept. 17, | Sept.15, | Sept. -4 
P 1878. 1879. 1880, Isai. 











with the present week.| 1871. 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ...... 25,297,965 | 26,697,820 | 28,095,910 | 26,654,205 eT 
Public deposits .........++. 5,943,645 | 4,583,838 | 5,601,485 | 6,219,884 | 4,995, 
Other deposits ............ 20,129,518 | 20,330,055 | 31,550,540 | 24,940,429 S565 
Government securities..| 13,970,005 | 13,754,031 | 16,335,224 | 15,420,851 | 14,557, 
Other securities ......... 16,433,792 | 17,981,957 | 17,248,167 | 17,619,541 eee 
Reserve of notes & coin) 14,423,619 | 11,788,005 | 22,124,165 | 16,673,280 | 12,508.54 
Coin and bullion ......... 24,°58,814 | 23,485,825 | 35,220,075 | 28,327,485 | 23,044,37 
Proportion of reserve - % 
to liabilities ............ 54k % 46% % 59 % 58 e 
Bank rate of discount...) 2 % 5 % 2 % 25 % o9t 
Price of Consols ......... 93% 95} 973 97} bis 5a 
Average price of wheat| 563 6d | 45s Od | 47s lld 42: 2d) os 324 37h 
Exchange on Paris (sht)| 25 45 55 25 30 37% | 25 35 42% [25 


a8 2 1 2} 3h 
— Amsterdam (sht)j1l 17} 173 43 121} 23] 12 23 33) 2 
ion rg (: 39 9} s 2065 | 2072 | | 2074 
Hamburg (3mths)} 13 9 9} 92,101, 84,768,000 


Clearing-house return..| 84,468,000 97,952,000 | 94,602,000 ro 

The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess 0 
3,695,7261; in 1878, an excess of 2,348,898; mm 1879, 
an excess of 14,302,3781; in 1880, an excess of 7,320,8801. 
In 1881, there is an excess of 3,592,198. 


In 1878, the Bank reserve increased considerably, and 
gold had come from the Continent, yet rates were steaary 
maintained for money, though there was no general sus- 
picion as yet of the impending crisis. 

In 1879, the money market was easier, bills being dis- 
counted at 7d per cent. per annum, while the Bank reserve 
showed an increase of 650,0001. 


In 1880, though the New York exchange was much 
against us, the gold withdrawals were being made roe 
Paris. Hence, our money market was easier. The Ban 
return showed increases of over a quarter of a million 
the public deposits and in the reserve. f 

The following are the principal items in the accounts . 
the andermentioned continental and American banks 10 
the latest week published compared with the previous 
statement :— 

i « aK eas Be = —g—|inerease. | Decrease c| Deorease 
AssETs. | £ £ * 151,000 
een ame es ea tet ised 73,854,000 | 74,018,000 --- 






Government securities. ..| 14,104,000 , 14,104,000 we iL, 

Private securities ..... “a 58108000 58,715,000 oe om 
LIABILITIES i) “ 

ES ES PREG ....}102,753,000 101,687,000 | 1,066, 331,000 

Government deposits | 16,612,000 16,993,000 - 234,000 

Private deposits. ........0...ccccccccccssee-. 17,3.7,000 | 18,541,000 - 
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IMPERIAL BANK OF GERMANY. f : ae ; ; 
. "ET Beit thea Bee os maintenance of market quotations in London, which be a 
— Assets. ost ial ig > |g 18 again, with the exception of Amsterdam—from whence 2 ti 
Coin and DidliON  ........-..creereeeeeseeees - J 27,859,009 9 > ° . ° : A 
| Discounts and advances ............---...| 19,610,000 | 21'112,000 | | 1508000 | We are drawing some parcels of gold CoP iam spangent i 
. __, DratLities, ee at "| monetary centre in the world. Then, again, we must aos i 
Note: CIPCTLATION 046... ..sseereeeeeeweese ly ' : J | a | > bs ° a a < Be 
ober areovcreenreneoaai aienen | eanoe| | ee | look for a revival of speculation in the stock markets next e+ : 
AUSTROLHUNGARTAx nine = | month, so that we have no faith in the present tendency ax. 


AUSTRO-HUNGARIAN BANK. 
of the money market, even though London has reeently | 
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BANK OF RUSSIA. 


® 


2 DEES INO NR a a 


ay 


outside. In the face of a slight drop in the deposits, the 


‘ Aenea: a 7. ane f : inerense. | Decrease. | sold some securities for export. -« 
oc ants al ndvaiseg 07) Hoaoee | Iseasom | ase | , The rate for three months’ best bills being only barely « Fas BY 
os steel | aniiealetianens | 3;,and the market having thus fallen away for the time nat 
Ee —_— ah BOE? almost completely from the Bank Rate, it is to be remarked Bee : 
Bs SSS eee Le judicious borrowing on consols by the Bank + Peon 
poe nore. Bept. 3 Tuerease. Decrease. | would probably have prevented this, and held the market cS 
Coin amd bulliOM roe nsesenee 10,426,000 | 10,985,000 |. | 259,000 together. To manipulate the market thus is obviously a c ae 
fd AAMRNOGS soseeeecemeri (803, 7770,000 | 33,000). measure which should be but seldom resorted to. If the : 
Fetes ey rtuation --v-v-rresn| HED | oueoe | v7] «(288800 | Bank were, as we desire to see it, a great holder of com- ee 
— nimichie Bice de deen ——— | mercial paper, it would not need to have recourse to such ee for 
: : iy ______ | expedients. But with the class of securities it holds it ® i isors ae © 
AssETs Seyy-8. | Sept. 1. | Increase. Decrease. | has no other method of influencing the market but by wel BES e 
ous dingounie-.-v-vance-waco| Spenaee | Samaoes | ssdn0 | ne? | DORRowing, and thes dissinishing the current supply. ora: 
Foreign 0 pees ee ed, eee 1,791,000 | 1,863,000 | 7 72,000 The Bank return indicates few movements of any signi- +. : 
Circulation 2... 0... lee ieteaaedl ' 12,604,000 | 12,556,000} 48,000 ficance. The drop of 300,0001 in the other securities is poegs 
Deposits oon senses! 8,120,009 | 3,204,000 |... | 84000 | the most considerable change, and that is a very natural th, % | 
occurence when the Bank is underbid to such an extent ate ‘ 
2 . 
je de ease. est ln Gd orm eet Cae reserve in the banking department is increased 147,0002. ee i 
Treasury—Deht & expenses (9rs = 11) 50,572,000 | 51,111,000 - 539,000 This again is represented in the issue department by a ary 
LIABILITIES. | | return of 293,000/ in notes to the Bank, less a withdrawal ‘ 


Circulation (at 9 rs = 11.................. 25,946,000 | 25,946,000 


of 146,0001 in coin and bullion, of which 144,090! was the 


Ceiy 
Rast sarc 
os % "4 





























__WHBELY VABIASIONS 55: SWISS CORCORDAT BARES. _| net sum taken for exportation. Since the return was made 
Sept, 11. | Sept. 8. | Increase. |Deerease. | up 49,0001 in gold has been sent in from Holland. A 
ais ovsnesnretnenteneses 1.415.000 | 1461,000 |. 46,000 | further 21,0007 was purchased late this afternoon. 
NOTES IN CITCUIATLION ...........ccecscecceees 249, : . wy , ane 
Se ane rena ee As expected, a dividend at the rate of 9} per cent. per 
a BOSTON ASSOCIATED BABES. annum was declared at yesterday’s meeting of the Bank 
Assers. Aug, 29.) Aug, 22. | Increase. Decrease. | of England. 
ee Oe rere tae 23312.000 | 2397000 | | 85000 | Silver is quoted dull at 51}}d per oz, which, however, 
Cirentation ASME. ; eS: EL i isa recovery of 75d from last Friday. Earlier in the 
wh ala ensieabedtesaentiades | opsesoro | aceogonn | 200! 99 | Week it was dealt in at 51jd, there then being some 
SUES ns eesesenereccersercneeeeeeeceseeseeees | yor ase X 7 717, ‘ . : ~ 
PHILADELPHIA ASSOCIATED BANKS. ~~ ~——«| 22 quiry for the Continent. On Wednesday the usual 
S fae 0.1 Ang: BE Tnarease[Dectemzer | 3 1acs of India Council drawings were offered at 1s 7}¢d 
- 2u. - 24. | Incr | i . % ¥ : 
| Lema’ tentene ASSETS: a % | £ | "g¢” | per rupee—last week’s minimum—and were all allotted 
Lene ee oe ene | eee oe | sss3ee00 | xz0;000 | 2489 | at that price, there being a good demand for such means 
lh concen eect 000, 5,830, 70; - ; : : 
| Cirentation UuABEEiTiEs. of remittance. Possibly, the balance of our payments to 
| Circulatiorx : ° ; ; ) 
[Deposits 00 ageanooo | azan000 | "| s60i000 | India would before long be increased if our exports of 
NEW YORK ASSOCIATED BANKS. —S—~CS tt. Qos: weer till to” be checked by the artificial 
~~ _______| quotations for raw cotton in Liverpool. Happily, how- 
‘ak | Sept. 10. | Sept. 3. | Increase. | Decrease. that “ ”» +. being combatted vigorously b 
1 Specie SSETS, = eee. iu ae ne ever, a corner Is being combatte g y by 
| Hoans and discounts..." ggagno00 | 674401090 |“... | @dd000 | Lancashire manufacturers. 
oe en ea Siocon SAR NNO | EARNS | | 100,000 Ata meeting of the South Australian banks at Adelaide 
. » ° ! . ° 
| Srealation nara ena eames | 3,960,000 | 3.940,000 | 20,000... last month the interest on deposits was fixed as follows :-— 
NOt Meposits. ...........0.000- 2 3 | 2x4 ; 
| Reszeve (Specie & eee Ce Re) 220,000 | 3 per cent. for 12 months, 2} per cent. per annum for 6 
| Aggal reserve against ect Oconee | Serene ee ooo; +> | months, and 2 per cent. per annum for 3 months. Over- 
| us O38 ...............| *deficie 1,200,000 | 785; 415, Ja ei” i a ‘ 2 
| LiieBofoney — + _ drafts, minimum, 6 per cent., discounts 5 per cent. 


Converting the reichs-mark at 1s; the Austrian florin at 23; the Dutch florin at s : . hos 
£%:; and the frine and peseta at 25 per ll, American currency is reduced into In all the Australian colonies money is very cheap, aud 
“nglish money at 4s per dollar. the Sydney Morning Herald of July 29 states that the 


| ee | balance-sheets of the various New South Wales banks 


Discount AND Monzy Marxet.—Gold has ceased to | “ indicate pretty clearly that, though the colony in its 


; ae ; Ce eae sianied tadatitii, 
go to th >d State a varied interests is flourishing, the local monetary ins 
ts © Unised. States, thonghismall amounts have, base tions find the competition caused by the large amount of 


taken elsewhere, including a remittance of 100,000 foreign capital introduced has seriously curtailed their 


| Sovereigns for Constantinople on Monday last. The effect | profits. On good security many capitalists are now glad 


en been to cause a further weakening of this money | to get 4 percent. for loans. Discount rates were 5 per cent. 


‘market, and bills may be considered to be fully } lower | for three months’ bills, 6 per cent. for four months’ bills, 
|than they were ‘onde M is for th ti in | and 7 per cent. for five months sad over: The eee 
7, W900. & Pee, Ae iyi ocertuemediol being the first of the Orient Company's steamships 


moderately good supply, the settlement being now over, | fitted up with freezing machinery and compartments, had 
and as floating amounts can be picked up readily at 2} | left for London with 3,628 carcases of frozen fresh meat, 
|Der cent., some of the discount houses are refusing new | the first shipment of the Orange Meat Company. 


‘ Rotice money at 31. Indeed, the question of a reduction | The stoppage is announced of the nena a 
In the deposit allowances is being mooted in certain quar- Bank, Limited, of Newcastle-on-Tyne, with ¢ are f 
iters. Speculation remains very limited, and the very liabilities of about 25,0001, and a paid - rer t . 
weakness of the market tends to check the supply of bills. | 21,6901. The subscribed capital is 36,1504, as 1 a 
+ the Bank reserve is only 12,500,002, and the turn of | stated that the assets ee toallay anxiety on 
® quarter is only a fortnight distant, when, for the time | part of the company’s creditors. - ; 
at any rate, the reserve will fall; and the New York ? The Frankfurter Zeitung, commenting on the last 


ie : ; : : kere : t it shows, as usual 
exchange ig still 5 per mille against us. While money, return of the Reichsbank, remarks tha . athena 


too, has been fulling here, it has risen in Germany, Bel- at this period of the year, a considerable 1 
glum, and the North of neds: and in New York this The metallic reserve has only dropped a _ 
week there has been a decided hardening of the money week. This amount appears to ee ee al shall 
market, coupled with a somewhat larger shipment of grain iuternal circulation, as no expor t of ge hs . et the pias 
from the United States. Theseare allurgumentsinfavour The metallic reserve is slightly larger than 
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’ ponding date | 
es ast vear: but it i : 
¢ th ’ ; but it 1s consi i . 
asa 4 e demands on the Bank will be idered likely that | Indian 
‘en. i last heavier this year th stocks are also stea 
:* aa & : yn Paper has risen } steady, and the 43 
ia : 4 ; h We subjoin our usual discount ‘ a & per Cont. Rupee 
‘ . BS having various periods to run :—— quotations for paper 
eat : ank bills— ; . Last ING PRIcEs. 
sae bile S| Trade ile ae be =r 
ni Q & 4 we Ceeeeeeees $2 3 months. % Consols for mon | a ee Wed. | Thur! da ment on 
£ 43 i ee een 3} eeveeeeeereeeeees 34 4 Ditto A WY -correen 99 3 987 9 \ ee y- Week, 
oe. & thie 7 GC —cevveereeveeece 33 : hate eeeeeceeeenes . 3b 4 Reduced 9 sinabieoage 99% $ |99 ‘98 i oe 9 \994 99 4 9 ala a 
aoe. ta The ¢ et aainbieinial 4 —.%........... 97h § 97% 4.97 90° \99 {feof *) * * 
a “ 5 * * . urrent allowances for d ° none 5 Sena ee 73 97 72 4 19728 4 ave 
AR 3 : are given below :— eposits at notice and call Exchequer mike Fein ase en aiset tales 4 i cit st + i 
ae : ao nk Stock (last. dividend par 5/dpar 5/d (868 7487, 5 
of : Private and joint stock ban 43%)... one par |5/dpar/5/dpar 5/d * 
a8 cae. Pebvate am ok ets ed nate saa ai 291 3 \291 3 29 | pas 
: s at call per cent. O , redeem. at par, 13 291 3 2913 
o 20 § yey cer nee entrants 3 ctober, 1888 . , 286 8x/286 8 
— Re seven days’ noti per cent. Metropolitan Board of (1034 3,108§ 3/103§ 7 
$38 400) ind fo Sa sano 3} per cent. . Works 3} a Oeasin 08 i pee 41034 3) 104 4'1089 4 + 
af 225 oo the National Bank of Bete 34 per cent. CoLonraL ae 5 F105 4/104453) 10435} siedladin 105 3 . 
coe “pt 4 Irate of discount fr elgium adva ‘ VERNMENT DEBENT See aca 
s om 4 to 42 need its | ments of the EBENTURES. — pind 
2 3 . L 2 e we . ' 
Sh iss 1e discount quotati : high . * Vents. an ew Z - dew 
7 e3 7 con ‘ : gher, and Vic ealand 
Be ae sae are as under, the eon ® le the chief continental Foreran @ctuas 4> per Cents. 5. are quoted } 
Le ee ¢ r . 
; iy ek: ork market rates showing a i a elgian, Dutch, and New aes important dustnktiol oer ae have been |} 
ee re Bank Oo vance :— exica 8, mainly in E i - 
Sen AGEs pen an, and Cost ‘ y in Egyptian, Turki 
25 A2kw Rate. Market Bank . sta Rica bond , Turkish 
ise : > : 9 . Open which ush : nds. The fall i oe 
FEE ne Paris %o % ete, Market. |; ered in the all in E 
* & — tre 9 arket, week 8 tian , 
Te ea? Berlin ......... 5 . 38 | Brussels... 4} ; ; depreciation, and th Tuesday amounted ‘s an 
: +} ee Frankfort... i : ee dabiesalis oe ie 4} a recovery, the Jeceameahil ts ough there has since been 
oy ee amburg ......... ee MII sack cocices - OS noticeab ; vement on + ott IP 
Bee 8) ke oe sears in a0 ai St Sane. . oa 4 very eee 3 Turkish bonds ae is still 
bah me 8 Wait Sinoae et ; New York (call money)... 4 + | the <eniahiaeaa re appeared to be some rompeet ak 
¢ if 3 ita nee sais rs _ of the week the insist upon iodine be, Tose Ie as the Porte 
Se oaks eon Monday, and ed. Money hardened e entire floating debt i ussian indemnit 
a : & Gea Sn Re Mnent v; an there was a rel ened a | holder g ae >t in the arrange i ity, and 
eae ee | : wing days in Egypti apse on that and ers. The Porte, ho gements with the bond 
4 ce 4 owing to tl tye yptian and Turkisl -. ° matter , however, has at 1 ; ‘ 
coh 8 1e railitary re : sh stocks, m , and only th ength waived 
Si & iS , vy revolt ‘ ’ ainl 7 e sums . ve that 
s ss : pe sday Egyptian Unified fell > Cairo. At one. time on Governments on account oa to the English and French 
4 % nae seas but they closed some 3 ce soe and the Preference Fr now to be included the Porte ee ee 
2 aes yrices upon Cheri per cent. ab rom the followi orte in tl 
ras 42% | whi I 1erif Pacha taki : . above thos ; ollowing remarks i ; 1e arrangement. |} 
+i ae £ which commer aking office. Th © | stant marks in the T 
ean 2a as onced on Tues¢ . e settleme inople correspo imes from their Con- 
id D Mee of railway stocks, and ae oe a rather short eeoel templated to tty — it would appear that it is as 
fae ies | been depressed, began to , which up to that time o 1. | Oneete e various debts to their issue 
Gee tg) a | there has been a gen oan Since then, howev The only revenues which 
uaa re8 ‘department of the St eral advance in er, | surplus of the indirec can be dealt with immediate 
oo ; ; till the end of Be 1e Stock Exchange M nearly every Eastern Roumelia = a. and the vocplad 2 se oe 
ESE [OES nd of the month wi 3). oney on stock | 2540,0001, whi ; ese, taken t arenas 
cay fe % | ‘cent, and dealings was readily obtainabl th SUN, which would give littl ogether, amount to only 
sae Cet ; | fairly consi ings for the new acc 1 nable at 5 per e price of issue. In e more than one-half per ce t 
Ban Gao 5 siderable. The di account have alre applied to the G order to incre . pera 
een Ga? \0 e, The diffi ° ready been | indi the Galata b ase this sum the del 
gas abe n Thursday—the culties of a Greek indirect contributi ankers, who receive e delegates |) 
aan o245 | dintasete 1e settling day—at Tee speculator } to pr ributions an annuity of T as a first charge on the 
ea ae? | urbance, and foreig g¢ day—at one time caused ) propose some arran y of T1,100,0001, and invited th 
Poe Fie ‘but afterwar eign stocks were flat i aused some | diminished in the int gement by which this eae 
(£23 FS: afterwards revived; : at in the morni declar e interest of th annuity might be 
| et #3 j}ment has made still oe to-day the upward eee SaSaniaa ae aoe ready to iteainish the ae - Sari i 
,2ae bet : Posrak py progress - . i . unt 0 e annuity 
paey 2 The rise in A a years duri et proportionall as 
2¢ C&S nelo-Americ: ng which it h y extended the term of | 
' ; vf F : 3 | the features of the oe a Telegraph Stocks is or aot aes yet been fixed, ee n. The amount of an 
: 3 we hy < negotiating for an oct It is reported that Jay Got i eae ultimately ae ae ae y safely assume that the 
~ code eT | i de e c re > aaa : s 
e9% 2E the basis of 1s 6d a-word gement with the company u UC | revenue of So i. In this way they will b source a yearly sum of 
; f $6 3} receipts. We trust th ; = and a percentage of upon | cent on the ae oo which gives a a clear 
cece oe: wi ; . at the s ge oin rice of issue. e more then 1 
: si? Ae oe no more ‘sah aa o-American srepuluenta Though advices differ i ms 
p22) ey ‘alwa * 1ave at no time been eae of thie character, | 15th the questi r, it appears that at the sitting 0» 
ast “em Be Ti , provoked fresh competition cial to them, and have Russian indemnit. ions of the floating debt and the 
coh Seay _ The new company list kee = maind y were formall ithdr 
} ‘ 3a ¥ | sions. y list keeps within v ader of the sitting was d y withdrawn. The re- 
‘ af . 7: ery small dimen- powers of the future admi s devoted to discussing the 
si ti “§ i ‘ ae — ia derived bt be ees Council. An agree- 
eat « . a * Capital ew ouncil wi atters of principle 
1 § ' ‘ i i ¢ Previonsl phe igéiiies. te 2 for devel ill have powers not only ag at ple, so that the 
Le ae i s y recorced in 1881 .., 1: i: - Liability. eveloping the revenues. Th “ vertising but also 
; : 2 38 yt | thd tn ae ree £ regulations has been entrusted t 0 wording of 
.< t ite See Standard ‘Landi uae, . en a xt subject for consideration i oe OR ra — 
Vaie eh i estment Company, Limited <n 75,000 ... 87,500 ... 87,500 e Council. Consequentl ee of nominating 
ogy tf % i "ae ; though the Russi ly, negotiations are progr in 
es es 3 __ 0,000... 25,000... 475,000 | a dk ussian Ambassador h . progress! 8) 
| ' eA eS & To dat 675,000 : nd has expressed the opini asraised some diflicultie’, 
; 3h? Lt The ri AME sree csssssensnne ———_—— cannot be transf pinion that the Bulgarian tribute 
Het } 2h i, 1e rise in the shares of th. SenAea Dee h nsferred to the bondhold a 
4 3 . aah Banking Corpor: shares of the Australasiz ave advanced on the meeting olders. Russian stocks 
| any fhe E ‘gamation of oe Limited, has been re Ke and |. Zhe following are the ie of the Emperors at Dantzic-|} 
acer Fea 8 ‘and Co.’s w company with Me e to the amal- latest unofficial 1S Changes for the weck, taking the 
Say oa. % holders i ae business. At +a R. Goldsbrough ee 
eae 2S a 2 n e ae em j 5 i : . i 
atk ae 3} jamal gamation ae the chairman ee ee A entine 6 %. 1868... Cote ree Closing Prices me. 
Sat ot tk that the w een arranged, an unced that the | Aust 0 6 % Public Works, 1871 .......... + 93h Ob ssseeeen 98} Oboe 
ee ai 3 style of R Gal aa be pa cg was intended Ditod S Gold Renter onsen eh eb ans it a 
PEt. ket ei " ds Ditto 4 % Gold Renter sersrnrnresrnnes BL 2 sare Be 
ee ee? q | produce manage rough and Co. (Limited * under the | Dittos ‘i871 Lidsedalicsloupemeiee MO aaah OR tee ae 
cae ae? t Meee Seldaoiek being under th ), the wool and | Buenos Ayres 6% recieasranseneenes OBE OB seve 9 10) + 3 
; as f aby company take ee and Co., as ee of | Chilian su iss" 1873 eves ve, 994 100) + j 
eae ae goodwill of Messrs G all the wareh re. Tho new | besos Panama: ne MEA ieee an = 
; * tt! \Sa9 essrs Gold b ouses, land nbian Principalities 8 ecceccersccosncgeseces ra oe 7% - 
t if ee a! 232,5001. sbrough and Co. ata al and the Egyptian Daira Sanieh . % 1867 .....+000 190 08S nce n wi : 
peat Ge t + | British Govern valuation of | De nite’ Debt Stock svneesenees oe a... geese + 
; Set a Saturday and avai ENT Securities.—The d . ak - it 
| bea) ©: jlook gl iene on Monday, when Ee epression on ~ es 
| hy ening, has now been more ey ptian affairs | 168 + 2 
i cake than recovered. :4 
Sih 
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Closing Prices Closing Prices Inc. 


last Week. this day. or Dee. 
|| Japnrese 7%, 1873S vereccssereeseees esstcoseuccse 100 10 duenieed - 1S lw haa) ai 
sexkan$ , emer sepesenenncaneesecaneeaens <a Ais 264 ¢ + lt 
Norwegian 44 %, 1876 .....e-eerereecereerenes :- ee: aaeeon 105 7 pia Seas 
{| Paraguay 8 %, TBTS  ceccencececonncatscercesceocss 14} 154 seereeees 143 15¢ ia oe 
i | Peruvian 6 %, 1870 .....c-seseeserrenes nenanene « 193 Care 18} 2 - 3 
Ditto Consolidated 5 %, 1872........... e's eihaiihens 14,15 -— ¢ 
|| portuguese 3 %, Bonds 1858, &¢, ee ao 
1} Prussian 4% Consols ... cecccscecseseercecerens 993 1003... 99 100 - ¢ 
|| Russian 5 9, 1822 sassesee papuageen a "meses . 2 
i Ditto 5 %, 1862 ..c..crecccere Giteciiancnecian pa: RI ogi cs 903 1 + ] 
i Ditto 5 %, 1870 .recscceereees teeecrecceceses eve 88 3 saueles 8829 + i 
{ Ditto 5 %, 1871 .. ce. naheenuebincnnanconen . 883 3 ae Se 9 4 + 
| Ditto 5 hy IBFD sccosscecccccnsuspspsesdsooceesn ic I. aera i + #§ 
r Ditto BE Ky WIT cvccspresecssscceknbswctissconns « 9 4 ssaseia 91} 2 + 1} 
1 Ditto 4} Gp UB75isrreccecccerscavecsecssecccconce EE: |. cebinaedngs 23 + he 
{j Ditto Anglo-Dutch, 5 %, 1864and 1866 92} 3) ....... 93 4 +m 
|| Ditto 4 %, Nicola: Railway Bonds ...... 724 9% cise 78% 94 ete 
Banta F6 7 GG, BTS ....cccsascecosednchiennstoniete 5 EELS asescogen 104 6 a | 
|| Spanish 3 %........--seeeveee- serseseeseecaseceroenas ED 9: 5 sealed 25; 64 - & 
Ditto 5 %, 1870 (Quicksilver Mortgage) 104 5 sgeewtans 104 5 enist ace 
1} DERG. B % ivenccscersecesstne scsesnceseeeeceoronsns 43} 2 aibiwiedi 44 3 + & 
i} Turkish, 1854 (5 % Egyptian Tribute) ... 93 5 sececeese 93 5 sae 
j| Ditto 6 %) 1858 ..s.sesersserereeesenreernerenes oe eneteens 25 3 - 1 
i fie 6 My BI cndnnsweg cen vccscnpttinetosceconne 234 4} “teens 25 4 —- ¢ 
|| Ditto 5 %, 1865 (General Debt).........04 eins 17 3 —- 
1 «= DRG GD Gi, TE ccccencasccpccssetedihnnceesseesen  & . Beers 18 198 — 1 
S) Bebe OS MN svcctckcs cetestariteeiateents a RS ecae 18319 — 3 
1 Dikto 4). %, WATE cicectiivntcse cviativtasitosies PORES Wiewee 773 8 —- & 
1] Ditto 6 %, 1973 ....0..ccncersesesrerceerensoence ee: wees 183194 —-— ¢ 
Ditto 9 %, Treasury Band U......... ... Cae ees . 30§ 14 - 1 
Ditto 5% Ottoman Defence, 1877 ...... Cees Tp 923 33 - 3 
United States 44 %. (par 102}) .....0....eecee SE ct ieeieaae 11617 + 3 
Ditto 4 % (Par 102}) .....c-ceseecersesseceees p> AAOO BO -: aircemnes 1193 203 + 3 
Cruguay 6 %, 1871 (nOW 2} %) ......eeereee a ee. ceetceka 374 8} —- ; 





Home Raritways.—As confidently foretold some days 
ago, the North British dividend was to-day announced at 
the rate of 2 per cent. per annum. This compares with 1 
per cent. at this time last year. The result is a rise of 34 
mn the stock this week; and indeed all Scotch stocks are 
buoyant, including an advance of 5 in Great North of 
Scotland, and 2 in Glasgow and South-Western. The 
traffic returns are coming out very well, both as regards 
| passengers and goods, and in the face of adverse weather. 
| Metropolitan is improving on the prospective completion 
| of the Inner Circle; and speculative securities generally 
| are more in favour. In addition to the movements 
| recorded below, London and Tilbury have risen 7}, Taff 
| Vale 3, East London, and Cornwail Mineral 1; while North 
{London has dropped 2. Tilbury Stock is in further 
|| request, owing to the new Deep-water to be constructed 
| down the river by the East and West India Dock Com- 
|| pany. 
|| ‘The following shows the principal changes for the week 
] in the quotations of ordinary stocks, comparing the latest 
| 
{ 
| 
| 


unofficial prices :— 


Closing Prices Closing Prices Ine. 














last Week. this day. or 
\} Caledonian ...........0000 etestsisnieciarneieeieay:. wee 1064 + I 
Ditto Deferred NO 1 ..cccccccoccccscescees oe 112 1233 Wie See as ies 
| Great Eastern.... 703 & 71¢ & + 1 
| Great Northern. 126 7 126 7 win alah 
o: 6 Ditte A445 139% 40} 1893 403... ... 
|| Great Western ................ 1253? 6 126} 7 + 1 
' Lancashire and Yorkshire. 131} 2} 132 3 ey 
|; Lendon and Brighton .... 1384 94 oo ae 
A). BUNOD dh sccsasicnssermusieeaeis 134} § 136 § + 2% 
|| London, Chatham, and Dover .... 29 4 + 4 = 
|; _ Ditto Arbitration Preference . 101 4 102 3 + ht 
|| London and North-Western ....... 1633 § 1642S + OE 
|| London and South-Western .... oe 13934 1333 444 + 4 
| Mchester, Sheffieki, and Lincolnshire...... 822 3} 833 3 + 
| OUND MMIII. sc ccives caocapcevcsesinitae als 4 45} 2 + 1} 
1} BOUMOIINII 905 6os oso: usc teestneebsers EMR eka 124} 2 + 2 
|| Metropolitan District ...........cccccccccsces THE seceeceee 7443 heb eee 
1) MMR <nininissnas-irsaieniedsmaniemndaseds AURIS taliban 1435 + 4 
| North Staffordshire ..........ccccccccccecesceeere SOR DE ceccerees 82 3 + it 
| Berth WON. ee ee oe 865i + 3§ 
|| North-Rastern—Consols............ccceseeeeee Wee net 16233 + 1 
1) Mouth-Easterm o.....cccccesscssecsecssceccneers REPO SOR )  csctiere 1383 9§ + 1 
| RRO Waar ova cccsesecninicsucneeieboatbenioens a see 1238 3 + 1} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Sept. 11 to 1,198,473/, 
being an increase of 54,6161 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


| 


| 


| 


Receipts of 
Week’s Receipts. alf-year to date. 
Inc. or Dec. on Iac. or Dec. on 
Correspond- Correspond- 
ing week ing riod 
Amount, in 1880, Amount, in 1880, 
e £ £ £ £ 
reat Eastern ..,.... iocendlsinct + 60,706 + 3355 eves 688,267 + 36,814 
|| Great Northern """"" » 78,624 + 126 revesoe 795,942 + 41,079 
;| Great Western... 154,210 + 3520 cu... 1,707,408 + 53,492 
| Jancashire and Yorkshire ... 74,722 + 4210... . 838,005 + 31,080 
\| a and Brighton ........ ~ 46,025 + 9B sree . 526,565 + 9,435 
| London, Chatham, and Dover 28685 + 569 ....... 311,006 — 785 
| poudon and North-Western... 202,503 + 8237 ........ . 2,042,625 + 65,265 
| ndon and South-Western... 56,923 + 1,569 1... . 619891 + 6,398 
Manchester, Shelf, & Lincoln. 34210 + 855 cue 356827 — 5,043$ 
| petropolitem............. seseeioree 1057 + Bune 21S + 956 
|} yearoPolitan District 00. 5827 + 255 see 69,676 + SAT 
Lf nN sca. sncrccorennpeitnntsbonues 141,876 + 8810 2... . 1,487,119 + 47,043 
(| Sorth-Kastern weebbaionsdai seve 129,778 + 536 renvenner 1,313,666 + 36,105 
th-Eastern ........ ROT oR ccocanece — 7,203f 
: . 
|| Caledonian... » 56145 + 5770 cevceeeee 352,250 + 33,515 
ce: 





» 2 of 
Week’s Receipts. Half year to date. 
— 
Inc. or Dec. on Ine. or Dee. of 
ing k ; od 
wee i i 
se. in Amount. we Tes, 
£ £ 
*Glasgow and South-Western 22,561 + 1,451 ........ . M6356 + 161 
*North British ........0.cocccscees - 52,16) + 6807 ........ ; 318,158 aa ass 








1,198,473 + 54,616 ......... 12,133,377 + 334,623 
* In these cases the aggregate is calculated from the beginning of Angust. 


t We give the aggregates as published. The South- 
this your than last ~ e South-Eastern is for one day less 


+ Exclusive of Cheshire lines + 901. 

Cotonzan Rariways.—A strong revival has now set in 
in Grand Trunk Stocks. in sympathy with the American 
markets. Otherwise, there is nothing to report in this de- 

| partment. 





Closing Prices Closing Prices Inc, 
Britism Possxssrons. last Week. thisday. or Dee, 
Bombay and Baroda...............ccccc0---seeees Dea =.) aided 136474 + 
Grand Tronk of Camada................0000..0. 173 i8 1833 195 + Ib 
Ditto Third Preference ..................... 37} 8h 394 + 15 
Great Indian Peninsula .............0.000...... 1323 3h C«.......... 1335 BH wiieben 
Great Western of Canada ............0..0. IB} ceccceeee 13} + % 
Madras 5 Fe. .sserrceeee el anbiccbicceseubclicie« cing): ae oyntvhe) as Sha 
According to the report of Mr. Juland Danvers, there | 


was opened in India 838 miles of railway during 1880, | 
making the total to the end of the year 9,325 miles, and | 
there were under construction a further 856 miles. The | 
combined gross revenue in 1880 was 12,099,593/, the’ 
working expenses 6,192,1711, and the net profit 5,907,422. | 
The net revenue of the guaranteed companies was} 

| 2,662,2131, as compared with 3,322,648] provided by the | 
guarantee, so that the cost to the India exchequer was) 
600,9667. Of course, the East Indian is now Government | 
property, and the surplus on that line after paying) 
annuities yielded 605,6691 to the State, so that the above 
deficiency was more than provided for. 

American Rartroap Securitrires.—The improvement 
in this department has reached 3} in Ohio and Mississippi, | 
St Louis and San Francisco Preferred, and Erie Prefer- | 

| ence; 3 in St Louis and San Francisco, and Wabash Ordi-| 
nary and Preference; 2} in Lllinois Central; 2 in New 

York, Ontario and Western, Oregon and California Serip, 

and Philadelphia and Reading; 13 in Ohio and Missis- 

sippi Preferred ; 1 in Cairo and Vincennes, Central Pacific 
ana New York, Pennsylvania and Ohio Ist Mertgage; 
and 13 in Lake Shore and Michigan Southern, and Erie. 

Forrten Rattways.—Prices have been very firm. 
Brazilian Timperial have risen 4; Buenos Ayres Great 
Southern Debenture Stock, 14 ; Central Argentine, Central 
Uruguay, Donna Theresa Great Western of Brazil, Minas 
and Rio, and Varna all }; South Austrian, $; East 
Argentine, Ottoman and San Paulo }; and Mexican 6; 
the Preference Stocks having risen 3. Ottoman Obliga- 
tions have risen 2, and Varna }; while National Pisco to 
Yca are quoted 5 down. 

Banxs.—Alliance show an improvement of 1}; Bank 
of Roumania, } ; Colonial, 1; Imperial Ottoman, }; and 
National Provincial, 4. Anglo-Egyptian have fallen }. 
Bank of Egypt, 1; Commercial of Alexandria, } ; London 
and County, 1; London Joint Stock, }; and Mercantile 
of the River Plate 3. 

TreLecrapus.— Anglo-American Ordinary and Pre- 
ferred, are 33 up; Brazilian Submarine, }; Direct United| 
States, }; Eastern Extension, }; and Globe, {;. ee) 
Direct Spanish are } down, Great Northerr j, and West 
India and Panama &. 

Insurance.—Movements have been irregular. Alliance | 
British and Foreign are down 1, Indemnity Marine, 5;] 
but Guardian are 3 higher; Liverpool, and London and 
Globe, 1; Merchants Marine, } ; and Royal, 5. : 

Mines.—South Caradon are 15 up on the week, and Tin- 
croft 1, while West Seton have fallen 1. In Foreign and} 
Colonial Mines Cape Copper are 1 higher, Copiabo j, 
Fortuna }, Indian Phenix }, Mysore Reef Ey New Que- 
brada 3, and Ruby and Dunderberg {. Colorado are 3 
down, Frontino 3, Hoover Hill }, La Plata }, Potosi , St 
John del Rey 5, and Tambracherry Ber, % 

Corporation Srocxs.—These securities have been 
weak. Metropolitan Board of Works 3} per cent. stock 
has declined 3 ; Corporation of London Bonds, }; Black- 
burn Corporation 1 ; and Lyttleton Harbour 1. 

Docxs.—East and West India, London and St Katherine 
and Millwall have all given way 1; and Southampton 

benture Stock 3. ; ; 
ale otind Light and Coke A, and Imperial Continental 


are quoted 1 higher. 
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}-ine are 3 down, North Briti 
and Scottish Australian investment 1. 





THE ECONOMIST. 


i 
Iron anp Coat.—Ebbw Vale Shares have risen 3. and 


Rhymney Lron Debentures 3. 
Lawxp.—Hudson’s Bay have rison 3, but Central Argen- 


sh Australasian Guaranteed 5, 








The arrivals 
100,000 (of 
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25,0C0l was 
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oC id coin, 


About 


to 


About 


13 
(16° 





25.45  (3mdate 


£30} |60 dysst 


223d = 9 dysst 


* Z ; 
Sh “s Surpprnc.— London Steamboat Preference have fallen 2. 
cs 3 . . mae 
25 5 Tra.—Darjeeling and Jouhaut have risen 1. ; 
i 2» Tramways.—Anglo-Argentine have risen § ; Belfast, 2; 
43 ee and Wolverhampton, }; but Brazilian Street and Tram- 
* Co © ° . 1 . 
fue eae wavs Union have fallen 3; Southamptor, }; and Edin- 
aa o , burgh, Hull, London, North Metropolitan and Provincial 
of 8 1 
wy © all 2. 3 i 
i: aut Warerworxs.—Lambeth Maximum are 1 down, while 
28 Se Odessa have advanced }. 
S28 ba? Miscetianeous.—Australasian Agency are } higher; 
‘ 43 ck 3 Colonial Company }; Governments Stock Investment, +; and 
: fe 74 Liebig’s Extract, 1; but City of London Brewery are down 
64 434.3 1; Land Mortgage of India, }; Land and Mortgage of 
1 i PS Egypt, }; Lion Brewery, 1; London Financial, }; Rail- 
7 &s ; . a ; s - 
pe pe way Share Trust, 1; Rio de Janeiro Improvements, i; 
& Lod & be oc . . - . 
Pag oY and South African Loan Mortgage, +; in fact, most of the 
.S 4 2 @ mortgage and agency companies have been weak. 
. q of + 
2. is Messrs A. H. Bailey and Co., advertising agents, are 
bak 3% about to remove to 15 Nicholas lane, King William street. 
: i ‘e e BuLuion.—The following is taken from the circular of 
a : -F Messrs Pixley and Abell, dated September 15, 1881 :— 
nee i Go'd.— Aithouch no gold has been withdrawn from the Bank 
22% ef for the United States, about 80,000! chiefly Duteh coin melted, has 
pee 25 9% been boneht in the open narket for New York. 
et . > , . i rs a . 
Zan *3? comprise 13,0001, per Nile, from the West Indies. 
a2! ta which 60,000 in sovereigns), per Cotopaxi, from Australia. 
, oe i Royal Mail steamer, Neva, took, on 9th inst. 50,000 sovereigns 
tt 2 See f for Lisbon, and 24,0001 in bars, for Buenos Ayres. 
& : me os . ° a xy 
7 ‘% we cy shipped per Peninsular and Oriental steamer Nepaul, yesterday, 
. ce &4 4 jfor Bombay. Since the date of our last circular the 
36 Skt 2 England has received 96,0001, in sovereigns and foreign ¢ 
. 4 Mis xP and 100,000! have been withdrawn. The Peninsular and Oriental 
< 3 % te 2 steam rv, Verona, due on 20th inst., brings 75,000 sovereigns. 
24 ae 2 Silver —Ouar market for bar silver has been somewhat steadier 
Say 2b 2 since our last, when we quoted bars 512d per oz standard. 
Ted : 6, 1O0L, p x Nil », from the West Indies, was sold at 5133d on 12th 
4S s inst., which is the price each day. About 63,0002 has arrived from 
rk eit % New York. 32,0001 was shipped to Bombay, and 10,0001 
aa . sak: Caleutta, per Peninsular and Oriental steamer Nepaul. 
3 ‘e ms Mexican dollars.—Limited sales have been made, during the 
coe fe: last few days, at 51d per oz. Only 5,1401 was shipped per 
os f Peninsular and Oriental steamer, Nepaul, to Shanghai. 
tee Yao 59,0001 have arrived ex Lafayette, via St Nazaire; these have 
22: + realised 51d per oz. — 
cee F287 Exchange on India for banks drafts at 60 days’ sight is 1s 
“= +, ar » , Qn » . : . 
Bah FF per rupee. The 35 lakhs of rupees of India Council bills offered 
45 Ae yesterday at the Bank of England, were sold as ‘ollows :—To 
2 é 5 Le * Calcutta, 33,65,000rs, average rate 1s 7°812d; Bombay, 1,30,000rs, 
i aE am et average rate ls 7'S12d ; Madras, 5,000rs, average rate, 1s 7°812d. 
Pea: ts Tenders at ls 7}Gd per rupee (the official minimum), receive 24 per 
< ay wn 4 & . ‘ . ° - z . ’ pe 
(fan Se we cent. A similar amount of these bills ara advertised for 21st inst. 
$3% Te ‘ The latest quotations of exchange from the East for Telegraphic 
£ 2 ¢ ‘3 transfers from Bombay and Calcutta, 1s 7}}d per rupee; for bank 
‘ s %y a bills at 4 months sight, from Hong Kong, 3s 9d per dollar; from 
P2ay A ® Shunghai, 5s 1jd per tacl. The 43 per cent. rupee paper is 90} to 
lake &G 90%, ex interest ; the 4 per cent. 82. 
‘9a - : Quotations for Bullion —Gold—Bar gold, fine, 77s 101 per oz 
b af as : standard ; bar gold, containing 20 dwts. silver, 77s 114d per 02 
: to :s * ees | Spanish doubloons, 73s 10d per oz; South American 
ee t Pe doubloons, 73s 9d per oz. 
a 8 . = si] Por ciiva & ° 
3 * “§ 1 & Silver. -— Bar silver, fine, 51)}d per oz standard; Bar silver, 
4 z ¥ it « containing » gras gold, o2 isd per oz standard; Cake silver, 
: ie es ? So¢d per oz; Mexican dollars, 51d per oz; Quicksilver, 62 5s 
eae aPo & (firm); discount, 3 per cent. 
; bai, 2th’: The exchanges were yesterday :-— 
‘ & : ai French short exchange f 25.34 or 4} per mille for us, 
‘ ay ‘' | _ rman short exchange m20.44} or } per mille for us, 
i: Eb 2 New York exchange e490! 
i Se cat: at GO daysis......§ FRE 
2, i « : o > ~ ° 
; ee Uhh G At 4% interest, short $484 or 5 per mille against us. 
3 thi -2 s rem nearer eeenitieia 
Pe Ws nD xT . 
tae) 4 a FOREIGN RATES OF EXCHANGE ON LONDON. 
Seen Toh & | rs Bi PAE Ty FR a 
242 fh) €% os! | } | 
; cee eH 2 = San at Exchange |Lat’st| Exchange} 
; &: a ez, ei! a Londn,| Dates. on Londn.| 
4 2 oS 5 b? oh Paris cissenenens Sep.26 25.35 | Short. || Meseina......... Sep. 9 im 
i ; oe e i ee veo = 15 25414 — |\Bucharest ...'Aug23) 25.05 
é Ee SG russels .....) — 15 25.40 — |New York...... 'Sep.16) 
i¢ ‘> 7: = patente. = 3 12.143 } — (Melbourne ... Aug 1) 3% dis 
igetee: > ee omnis I 245 | = Rio de Janeiro Sep.12) 
Lea SEY Hambarg...|— 13 2047 | — Buenos Ayres, Aug 7 48hd 
F :; x . 4 ; Pn ~ envacdds - 15 w.4 rt — Pt Eli + th ‘ ‘ Byl A. G a 2 
425% SERS ope ne —16 2026 [smadat, PtBlizateth} | — 16 ch 73 8h} — 
z met 4! Hamtarg so] — 13) 20.23 | — }Maranhacs...... Jly.19 220 
Se ¢ os ¢ a sepa - 16 77} } — Ceylon ......... Augly 1/3 
) ee as St Petersburg, — 13, 263) | — |'Yokohama ...! — ... a t 
; . 2 : Alexandria sie OO cha “ — | Bombay......... Sep.ld) 78 
: ; * § ven ple r 108.25 — Valeutta sani —l1t WW 
) pees |— i set | = [oerei— i 
’ cece 5.52 os shanchai ..... —it #1 
Madrid... | —14 4820 | — [Batavia | — i ing 
- 





| 
| he was travelling rather wide of the question. Mr Jones said that 
| 


[Sept. 17, 1881. 


COURSE OF EXCHANGE. 
$$$ 
Price Negotiate’ on ’Change, 
Bept.1% | Sept.is, 



































Money. | Paper. || Money.| Paper, 

Amsterdam .....ssccsesrersseeeeseess ...|3 months} 12 5 | 12 5} | —— 

SUID venssnns tite stknntscbecsinaatiel At sight |12 2119 gt i343 3 2 
OTROS seecessienassenciestertsbqocteonhinh 3 months | 20 71 | 20 75° | 29 70° | 30 ma 
NOI oe cece uahneonit — (271 1275 | a7 oof 
Frankfort-on-the-Main ........0.0000 _ 2071 | 2075 || 2071 | 99 us 
RR hronsticcoseneive cin — {| 1.933} 11 96x | 11 933 | 1 Se 
BOB isn serssctsserecsssebinadteshvecsoopians oo 11 93; | 11 962 | 11 933 | 12 96 
BAI ccnioseasieadsieadicts thinned _ 25 62} | 25 673 | 25 65° | 95 7 
PetersbUrg.....ccereecscerreseererrereseres - 255 253 [254% | 25 
IRIE ik aseeccartegeanctinisitinn ole Cheques | 25°313 | 25 36x | 25°05 | 9s 'bp 

DittO .sereccccsesssrscererssercesseseneenees 3 months | 25 56% | 25 61} | 25 57, | 95 2) 
Marseilles, £6, ..6....00.00000scsnsescenvcees _ 25 575 | 25 62) | 25 583 | os 2 
Genoa, Naples, &, ......s0.seserreseseees —_ 2595 | 26 0 || 95 971 a A 
EIS ass dastis vtec eas AU Mas sdhorbndean — | 47 47% ex * ye 
Barcelona os 473 47% | 472 a 
Cadis scuede son codabncbeoseseeetcbtlatiectudot — | 47 ma len | i 
Sev ille | seeees -—_ } 47} 47% } 473 | 478 
Valentia ... _ | 472 473 1 473 { 4: 
Malaga paiva pebobucpakeieleninasel wok Aad | 47% | 47} | 472 “ 
ERO coe cncsisncatd intra ctieenendaaee — | 52; 523% || soa | o's 
Oparbe ‘scsccorseressserace agubbscbbanseaugies — {524 {528 | seh | sot 





NOTICES AND REPORTS, 


BANK OF ENGLAND. 


A general court of the Bank of England was held on Thursday 
in the Bank parlour. Mr H. R. Grenfell, the Governor, presided 
and stated that thet was one of the quarterly general courts 
appointed by the charter, and one of the half-yearly general courts 
appointed by the 12th bye-law for the making of dividends. He 
then acquainted the court that the net profits for the half-year || 
ended the 31st of August had been 703,8404 lis 4d, making the || 
amount of the “rest”? on that day 3,713,751 153s lld, and “that 
after providing a dividend of 47 15s per cent., the rest would be | 

| 

| 





4,922,4911 13s 11d. ‘The court of directors, therefore, proposed 
“that a half-year'’s dividend of interest and profit be made on the 
Sth of October next of 4215s per cent., without deduction on 
account of income tax.” Mr Jones seconded the motion. He 
thought that the dividend was very satisfactory considering the 
bad state of trade throughout the country. He had listened with 





eee 


} 


great scepticism to the manipulation of figures the other day by | 
Lord Derby, in which his lordship assured the nation that they 
were all prosperous. The figures dealt with, however, might tell 
another tale—that all our staples were going backward instead of | 
forward. Mr Guedalla asked that Mr Jones should confine himself 
to the question before the court ; and the Governer observed that 


he wished tu show how it was that the directors could get no more 
than 2 per cent. for the proprietors’ money, while perrianent 
investments were yielding 3 per cent. The Governor, in reply to 
questions, stated that the bank was in telegraphic but not tele- 
phonic communication with the branches. The bills for discount | 
were carefully examined by the directors, and as to the loss some || 
years ago at the West-end branch, that was a case of forgery. The 
motion was then carried unanimously. After which the Governor 
acquainted the court that the dividend warrants would be delivered 
and paid on the 6th of October next, A vote of thanks to the 
governor and directors was then passed, and the proceedings 
closed. 

STOCKS. | 


Egyptian Finance.—According to the usual monthly statement || 
of the public debt, the receipts on account of the unified stock || 
amounted last month to 143,5461, thus bringing up the total in || 
hand for the service of the next coupon to 1,491,670l, or 336,160! || 
in excess of the sum required. For the preference stock the 
receipts in August were 50,4611, and since 15th April last 285,000, | 
which compares with a total required on 15th October of 593,3181. 

Italian 5 per cent. Rentes.—Messrs N. M. Rothschild and Sons 
are instructed to receive the certificates fer renewal of coupons 
free of charge (with the exception of the Government stamp of 
cts for each bond of whatever amount). 


Roumanian Government Iron Bridges Annuity. — Messrs C. 
Devaux and Co. will now receive for payment the coupons due Ist 
April last, and also the certificate due the same date for payment 
of 211 per certificate, being part of the principal in accordance wit 
the trustee’s circular of 19th August last. 

Venezuela Debt.—The Board for the Conversion of the External 
Debt give notice that up to August 15, 1881, 6,263,800! old bonds: 
have been converted, and that 2,627,0001 new bonds have been 
issued, entitled to the first coupon, leaving out of the service for 
the first half-year a sum of 1,845 in cash, applicable to the sinking 
fund by tender. Since August 15, 59,600l additional old ponds 
have been sent in for conversion, making the total amouP 
hitherto converted equal to 964 per cent. of the old bonds jesued. 


RAILWAY COMPANIES. ; 

Belfast Central.—A meeting is called for 26th inst., to consider 
a resolution for raising 174,0001 fresh capital, and agreements for 
working the Belfast, Strandtown, and High Holywood Railway, 
and the undertaking of the Ballyclare, Ligoniel, and Belfast 
Junction Railway Company. 

East Gloucestershire.—At the half-yearly meeting an agreeme a 
will be considered with the Great Western Railway Company for 


the working, maintenance, and use of the East Gloucestershire 
' Company. 
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Glasgow and South-Western.—The revenue accounts for the half- | of receiving cash for their bonds i 
year ended July 31 are, compared with those of the same half of +f Se eee eee 


1880, as follows :— 




















1830, 1881, 
£ £ 
Gross TECEIPES ........ccerecseecenrecccccreesnersscesens WEI > cs cacticninnee 538,752 
Working CXPeMseS ........csceseeceeeensees easidevade DOI ooh cecy 260,976 
Weed WARGR. her sdsncasnseocshedevesexesiersd PUIG cdcsidenadhsios 277,776 
Add previous BalAance...........ssceseccceeseesereeres | lth Sap ein 7,915 
282.900 eeccccceccece 235,721 
Deduct preference Charges .........scceseecerees IE itelinessg siti 156,203 
Available for dividend .................. p71 | epee aes 129,518 
—on the ordinary stock at the rate of 5 per 
Comb, POT BUMUI oie iccscnednaiereseasessenen 123,193 (5%p.a.) 123,198 
Barplus ...........secsceeescsrssesceeseesenees CO isis 6,320 
Capital Account. 

Expended. Received. 

£& £ 
To Slst January, 1881 .............00-cseecceoses AA Ee i nsscosdensceee 10,058,374 
During the half-year ............cccccocsseveses GUE. baacksvsceekee 32,617 
Total, 3lst July, 1881 ............... 1,226,664  ......-6.0.086 10,090,891 


Estimated capital outlay in the current half-year, 100,0461; ditto 
| iz subsequent half-years, 865,2101. The works authcrised by the 
‘act of last session will be proceeded with at an early date. The 

endeavour of the Caledonian to obtain the entire possession of 
| Bridge street station, Glasgow, has been successfully opposed. 

Great North of Scotland.—The revenue of the half-year to 31st 
'July was 138,2927, compared with 137,558l in the ccrrespondin 
period, being an increase of 7341. The balance, after providin 
for the dividends on the guaranteed and preference stocks, is 3521. 

The expenditure shows an increase of 2,4911. The expenditure on 
‘capital account during the half-year has been 12,2271. 
| Horncastlee—The company have declared a dividend for the 
half-year at the rate of 7 per cent. per annum, carryiny for- 
| ward 697. 
| Moscow Koursky 6 per Cent. Bonds.—Messrs Baring Brothers 
and Co. publish the numbers of 510 bonds, which have been 
drawn for payment on Ist November. 

New York Central and Hudson River.—A quarterly dividend has 
been declared of 2 per cent. 
1 Witney.—The company recommend a dividend at the rate of 34 
per cent. perannum. The revenue between January 1 and June 
30 was 3,963, against 3,8067 for the corresponding period. 
| BANKS. 
| Australian Joint Stock Bank—The net profits for the half-year 
,ended 80th June, with the balance brought forward, were 36,3871. 
|The sum of 3,000! is carried to reserve, 25,0001 is absorbed in divi- 
|dend at the rate of LO per cent. per annum, and 6,250l is applied to 
| the payment of a bonus of 2s per share, leaving 2,1371 to be car- 
ried forward. 
| Colonial Bank of New Zealand.—For the half-year there was an 
) available total of 16,3967, from which a dividend has been declared 
at the rate of 6 per cent. per annum, 2,0002 added to reserve, and 
| 2,396! carried forward. 

Mercantile International Bank.—The directors in their report to 
31st December last state that the balance of Lima assets has been 
realised, leaving a profit of 5,9471. The net profit from other 
sources was 10,0531, making a total of 16,9001, which extinguishes 
the former debit balance of 5,474l, and leaves a surplus of 10,5251. 
The directors recommend a dividend at the rate of 5 per cent., and 
carry forward 4,9161 as a provision for possible depreciation of 
| assets or loss in exchange. 

ASSURANCE COMPANIES. 

Pacific Fire and Marine Insurance.—The net profit for 1879 was 
7,9761, while the accounts for the year ended June 1880 showed a 
credit balance of 17,1661, from which the directors retained 5 per 
| cent., or 1,2981 of the net marine premiums, to meet any possible 

claims, transferring the balance of 15,8681 to profit and loss, 

making the total of that account 17,6851. A dividend has been 
declared at the rate of 20 per cent. per annum, making 15 per 
cent. for the twelve months, and leaving, after adding 7,000! to 
reserve fund, and 6,0001 to the special fund, 685! to be carried 
| forward. 

ltock Life-—A dividend is announced of 2s 6d per share, and a 
bonus of Is 9d per share. 

Shropshire and North Wales.—The annual report shows that the 
net premiums amounted to 6,5061, as against 6,400/ last year, and 
the losses to 1,9831 only. The balance of profit is 3,5031 as against 


or 
D> 
or 
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eo last year, and the directors propose a dividend of 12s per 
£1 ¥:, clear of income tax, for the half-year ended Midsummer 
42st, which makes 7} per cent. for the year. 6041 is added to the 


guarantee fund, and 2161 carried forward. 
| MISCELLANEOUS COMPANIES. 

. Buenos Ayres and New Gas.—The directors have declared an 
| INterim dividend of 3 per cent., free of income tax, for the six 
months ended 30th June. 

Crystal Palace District Gas.—The directors recommend a 
dividend for the half-year ended 30th June of 10 per cent. per 
face on the ordinary stock, and 7 per cent. onthe new ordinary 
|‘ Per cent. shares, leaving 3,994 to be carried forward. = 
lene te Coffee —At a meeting resolutions were passed authorizing 


‘the directors to dispose of the Belgian and Spanish Patents for | 


the sum of 50,0001 each. A resolution was also passed authorising 
|; 2? directors to arrange with the German Company for the work- 
| Ing of the Swedish Patent. 

Equitable Trust Company of New York.—The company notifies 
olders of bonds falling due November next that the same will be 
| Paid off at their New York office at maturity. Six per cent. 10- 
[ven debentures will not be offered in exchange. Holders desirous 
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c ce of maturity with 
interest to date of payment, are requested to apply to the London 
agents, Messrs C. 8. de Pothonier and Co., 9 Cornhill. 

John Begnall and Sons.—At a meeting at Birmingham held to 
confirm the resolutions passed on 25th of August, empowering 
the directors to raise the capital to 222,0001, the resolution was 
carried. 

London and Paris Dress and Millinery Association, Limited.~ 
Mr E. L. Ernest, of 4 Queen street place, E.C., has been appointed 

| official liquidator. ; 

Margate Skating Rink, Concert Hall, Swimming Bath, and 
Aquarium, Limited.—A second dividend of 6d in the pound is pay- 
able, by Mr W. H. Pannell, of 38 Basinghall street, the liquidator. 

Pearson and Knowles Coal and Iron.—The profit for the year 
was 43,4681, which, with the amount brought forward, makes an 
available total of 49,7011, out of which it is proposed to pay a dividend 
free of income tax, for the half-year at the rate of 6 per cent. per 
annum on the “ A” shares,and 4 per cent. per annum on the “ B” 
shares ; 10,8251 is to be added to reserve and 4,3831 carried for- 
ward. The reserve will then amount to 70,0001. 

Railway Debenture Trust—The numbers are announced of 80 
bonds drawn to be paid off on Ist of February next by Messrs 
Giyn, Mills, and Co. 

United States Rolling Stock—For the half-year ended June 30 
the balance of net income was $187,870, a slight increase over the 
earnings of the corresponding period. The usual interim dividend 
of 8s per share for the six montks has been declared. 

MINING COMPANIES. 

Tambracherry Estates and Wynaad Gold Mining.—At the meeting 
a dividend of 10 per cent was declared out of the preceeds of the 
sale of a portion of the company’s land to the Cootacovil Company. 
The total amount paid by the Cootacovil Company was 60,0001, 
namely, 28,0001 in cash and 32,0001 in shares. The distribution 
of 10 per cent. absorbs 16,0001; 4,000 is appropriated to cover 
preliminary expenses in England and India; 8,000) is kept in 
hand for mining purposes, and the directors propose to hold the 
32,000 shares as an asset. 

NEW COMPANTES AND CAPITAL. 

Furness Railway—New 4 per Cent. Preference Stock. — At the 
meeting on 3lst August the directors were authorised to raise 
4 per cent. preference stock to the amount of 350,000, to be 
offered rateably at par to the proprietors of the ordinary steck. 

Manchester, Shefield, and Lincolushire Railway 5 per Cent. Con- 
vertible Preference Shares, 1881.—The directors have decided, in 
accordance with the resolution passed at the meeting in July, to 
create new capital to the extent of 1,380,000 in 101 shares, of 
which 550,0001 will be issued in the first instance at par, and will 
be offered to the helders of the three classes of ordinary stock. 
Holders of the new shares will have the option of converting them 

when fully paid up into a corresponding amount of ordinary stock 
at any time previous to Ist January, 1889. If not so converted 
the shares to be entitled to 5 per cent. in perpetuity. 

National Excursion Steamship, Colliery, and Salvage, Limited.— 
Capital, 250,0002 in W shares, of which 175,000 are to be first 
issued. The company is formed to provide at reduced rates for its 
members and for the general public improved accommodation for 
warine excursions, and also coal from its own collieries for domestic 
purposes. It is also proposed to carry on salvage operations. The 
prospectus points to “the fact of the customers being largely pro- 
vided by the shareholders themselves, thereby avoiding loss from 
want of custom, and heavy commissions to middlemen.” It is 
further arranged that “the shareholders will be entitled to a 
return in coals or excursions equal to the whole sum invested, yet 
retain all their interest as shareholders.” 
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The grain markets are fairly steady on the week, the! 
advices from America and the doubtful weather here checking | 
a relapse. Our farmers are, however, sending more wheat to} 
market ; and it is remarked that larger quantities are being 
advised from the United States. 

The Liverpool cotton “ Corner,” and the energetic action of 
the Lancashire manufacturers in stopping their mills, form 
one of the leading incidents of the week; and it is satisfactory 
to find that the latter are already breaking down the 
high prices for American staple for immediate delivery 
which was paralysing their business. We refer to 
this matter, however, in greater detail elsewhere. It 
is apparent, however, that in the face of America’s unpre- 
cedented crop last year—t,589,000 Lales—and the large sté ck 
in American ports, coupled with the enormous stocks (705,620 | 
bales, including 550,140 American) here, cotton should be 
cheap instead of dear. As compared with this time last year, 
the increased stock in Liverpool is 143,000 bales, and there is 
afloat for us an additiora! 2-,000 bale. re 

As regards the iron trade there is much auimation m the 
pig iron market, because it has now been a 
meeting of the Scotch and Cleveland makers is to take place 
with a view to a restriction of the output. Scotland is even 
more choked with pig iron warrants than Middlesbrough. 
Finished iron and steel, as usual, sell well, and the exports 
this month will certainly be large. ‘ £ thet 

In the produce markets the extreme depression of t cae 
auctions is generally remarked upon, but stocks are large for 
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LE ER ee rt ieiarnctinieteiie 
the time of year. Sugar 1s also weaker, it being estimated | have advanced from 47s 4d per ton to 49s 1d. In the past fortnight 
that the European beet crop this year will reach the unpre- | the rise has been as much as 3s 21 per ton. This rise is beginni 


tal of 1,750,000 tons. This cannot just yet be | to tell upon manufactured iron and steel, more especially ag 
snpepeed no Wants estimate. ' . America and the Continent are taking hematite pig to a ve 


considerable extent. North Lancashire, No. 1 Bessemer, is quoted 
ps nh at 60s, and No.3 at 57s 6d per ton. The West Yorkshire forges 
. - ; . ar 
THE COR N TRADE, active, and likely to keep so for some time. Staffordshire, on Shactas 
hand, is not so well off for orders as recently. On Thursday, however 
Marx Lane, Fripay Evenine. Birmingham and Sheffield were more active ; and it is remarked that 
During the last week or ten days the weather has improved. | the better descriptions of Sheffield produce are meeting with more 
Bright sunshine has been very deficient, but the temperature has | demand than common kinds—a circumstance fully borne out also 
risen. The progress of the standing crops has consequently been | in West Yorkshire, where best brands of iron are commanding a 
accelerated, though not to the extent that might have been | ready sale, notwithstanding the competition of steel. The English 
wished. The better opportunity that has occurred for thrashing | coal trade is satisfactory. House coal is active, and prices are a 
out has not led to a very marked increase in the deliveries of the | trifle higher in some districts. The demand for steam-coal has, if 
new wheats, owing partly no doubt to the unfit condition in which | anything, somewhat slackened in Wa'es, but on the whole inquiry 
a very large portion of the crop in England has been carried. | is good. Prices are very firm in German markets, where large 
Last week’s returns were, however, larger than in the correspond- | orders for steel rails are on hand, a considerable quantity being 
ing weeks of the two preceding years, viz, 133,600 qrs for the | for America. 
kingdom, as against 112,000 qrs in 1880, and 54,600 qrs in 1879. | Qur Middlesbrough correspondent writes :—Prices of pig iron 
From abroad also there have been rather better supplies, the have improved this week, on account of the impending negotiations 
week’s imports of wheat and flour having amounted to 345,200 | }hotween the Scotch and Cleveland makers concerning the redue- 
qrs; so that after deducting an export of 6,000 qrs there re- | tion of the make of pig iron. A deputation of Cleveland makers 
mained an aggregate fresh supply of 7 471,800 qrs, “p- | has been appointed to meet the Scotch makers on Monday to 
proaching pretty closely to average requirement. Meantime | arrive at an agreement. The feeling heve is that Scotland is ina 
the quantity of wheat and flour on passage has not mate- | critical position respecting its heavy increase of stocks, and that, 
rially varied from that returned in the previous week, and the | therefore, a considerably larger reduction should take place in 
visible supply in American has, Sounding to the telegrams | Scotland than in Cleveland, where the make is now nearly equalled 
received to-day, increased only by 250,000 bushels. Whilst the | hy the demand. Business has been done this week in No. 3 pig 
scarcity on the spot has been less stringent, the trade in the prin- | iron, f.0.b., from 37s 6 to 38s 9d per ton for delivery all over the 
cipal markets of the kingdom continued firm, with rather harden- | winter. 
ing prices until to-dey, when at Mark lane the tone became weaker . , ¥ . 
towards the close, and in some instances 1s less was accepted. The Middlesbrough Chamber of Commerce Trade Report for 
; : , ; . » August stated that the 85 Middlesbrough furnaces in operation 
With prices Is higher on the week at New York, and panty out of 92 erected made about 163,567 tons of pig iron, or 2,550 tons 
rather higher on the Continent, the floating cargo trade has been ena tage ay a eee te oe 
oe echo : _ | more thanin July. There were 74 furnaces producing 141,567 
firm and rather dearer in most positions, but to-day there was more tons of Cleveland pig iron, and 11 making about 22,000 tons of 
wheat offering from America as well as the Continent, and the : : 7 : 

: : . : hematite and spiegeleisen. The stocks came out fairly well: the 
market finished up with less strength. East Indian wheats have a. ee ae : 
met a good deal of attention, and Calcutta club, No. 2, Aug.-Sept total quantity in hand at 3lst of August was 369,656 tons, viz., 

« “ » aD e , omy s°* 2 . ~ : ae he a 2 7 2 ° 
shipments, via canal, have sold at 49s 6d to 50s, and Sept.-Oct. 48s 6d. i nach ya alrite gy eS care — : ae oe 
Sales to-day were not, however, practicable except at about 1s under : ere oe ae : 

. Eastern Railway Company’s warrant stores—decrease, 1,220 tons ; 

these figures. The value of flour remains steady, though the demand and 170,000 tons in Connal’s steres—increase, 9.100 fone. ‘Thus 
is only moderate. For maize the market continues strong in all cietn alt nteck ane hia ali ; ; 
positions. Spot rates are rather higher on the week, and for there was a decrease of about 300 tons. The exports were good ; 
: , . 9 ont : : in fact, they were 2,000 tons above the average of the previous 
arrival well sustained. The visible supply in America has five months, amounting to 84.901 tons. This was 2,679 tons less 
increased 1} million bushels; but there is a decrease in the quan- tea in 5 : 1881. but 12 236 t we than in August 1890. 
tity on passage to nearly the like extent. Barley is more offered, . + wr ae ere. Site 
. “Bing ; ’ The coas‘wise shipments were larger than in July. Scotland too 

and is easier on the spot as well as forward. To-day a cargo of ie . d 
. » 27,872 tons, Germany about 19,000 tons, Wales, 9,638 tons, an 

Odessa steamer shipment September new style sold at 25s, f. a. q. France, 7.945 t The total ta of vig iron from Middle 
Beans have sold at prices in favour of buyers. Peas remain at | }° _ a o i. eg ws She edits hint at Aiswuet taeatene 
late value. With large shipments advised from St Petersburg. 605 179 ae oi d with 641.808 tc during the correspond- 
Oats have been purchased with some reserve, but prices are main- i a vm lof Seno” Aah the "f, t wen: a ay, lent of work, 
tained. Agricultural seeds generally have not undergone much ae che: th siediai f ™ aan a haa? hn eee . some of 
change; there is a demand for canary seed, and the market is th , stabli pier gh Shoe shy tl ww nl — been kept in 
firmer. The samples of new mustard seed coming forward are f ne ti egy eee ik nd aoa aan . re hand, but 
not in good condition, and prices are not yet established. ” es oe eee wees ‘ +h, PP eee tition of other 
The following table estimates the home consumption of wheat diateiats » FT > ae ae bang 2 $e t the rates which 
since the Ist September, contrasted with 1880-81, 1879-80, and istricts, and very little profit could be got out o 
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consumers would give. 





















































1878-9 :— 
Imports. 1878-9, | 1879-80.| 1880-1, 1881-2, i ha ae ee: 
cewts. ewts. | ewts. ewts. T H KE C O T T O N T R A D E , 
Wheat (week to Sept. 3) ...............000.. 1,005,086) 1,761,415, 2,105,627 918,857 
Flour, << setenthanepeeplaies 95,032) 216,157) 239,738 254,341 LIVERPOOL.—Srpremser 15. 
1,101,118) 1,977,572 2.315,335 1,173,198 Cotton was in good r ri and Saturday, with some 
Add week ending Sept. 10—Wheat ...... 1,27 215) 1,513,129} 1,93),C21 1'335,480 advance in price 3 t aoe oe eee freely su plied on Mon- 
PRE cca itirenistasiehstlnniesResicedtdlibisiiaa 133,558} 174115, 210,012 ‘189,916 | S0VaRCE In prices, but the market became ireely Sup demand 
weeemranrns —|—_______ _______ } day and Tuesday, and on Wednesday, with a pause in the deman¢, 
wi Total imports, 2 week ............ 2,505,885) 5,66481@ 4,524,393) 2,698,624 | quotations of American were reduced. In Sea Island an extensive 
Flour cece nnn] 4083} Yods, “aia 485 | business has been done at full previous rates. American wis 
a —|—. So alieccergae’ ~— | good request in the early part of the week at some advance. ‘4 
Not imports 0-0. s..1 2,393,517) 8,587,438) 4,461,660 2,654,053 | terday, with a marked falling off in the demand, prices declined, 
Add to this the estimated sales of { d . h ,° d for 1 to good middling, 
home-grown Wheat.........cs-0+.0..000+. 1,360,000) 520,000, 890,000; 1,400,000 | 224 quotations show a reduction of ied for low to g ilian @ 
Ss teleseenalbiohineteedl “| | but for good ordinary an advance of yd per Ib. In Braz tian 
Two week's home consumption............ |_ 4,250,000) 4,110,000, 5,260,000; 4,050,000 | fair business has been done, generally at previous rates. ESTP es 
i ccipttigibnaiasacntitionendl ioteaeal accadiatiad er g ’ 











—— | has been in good demand, more especially for the low 











Average price of English wheat, per| s a d ‘ : * i 
NOUN Ss cas restijadiacecaslos m| 45 2 | 48 1 | 2 7 | S410 | and quotations for middling fair, fair. and good fair be 
= PEF CWE eecreeereneseecnseeenee| 10 5 | IL 1 | 910 | 12 8 | advanced $d per lb for the week. Peruvian, ee ~ Quo 
‘bushels. | bushels! buchela’| buchen | Generally 4d per lb higher for rough, and }d for smooth. ; 
‘Visible supply" in U.S. centres... 12,800,000! 18,000,000 11:80,000 lestooso | tions of West Indian are partially raised $4 per lb. East os 
or COMPARATIVE AVERAGES OF GRAIN. — | has been more in demand, and the quotations of the better § 


The following is a statement showing the quantities sold and the rrerage price | 2Fe generally ;/gd to 4d per lb higher. 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in th . 
week ended September 10, 1881, and fer the corresponaing week in each of the seen advance. On Saturday there was a decline of isd per Ib, w ith 


from 1881 to 1877 :—_ i 2 tS was recovered on Monday. On Tuesday and Wednesday. vib. 
considerable pressure to sell, prices declined generally vod pe 










































4 eee id takings of the trai . . 
The prospects of a general reduction in the make of pig iron in i6th P elhsencoconge? ae will probably amount 


the North has again benefited the Glasgow market, where warrants [ about 7,000 bales, the market without change. 
seen ners > 





of British Corn (Imperial measure), as received from the Inspectors and Officer ” 7 ite i at 4d Ib 
ere “Futures.”—The market was excited on Friday at % Pe sh 


| 
Quantities Soup. AVERAGE Prices. To-day the tone is steadier, with a recovery of ss ere the 
| Wheat. | Barley. Oats. Wheat. | Barley. | Oats, | Bear, and yd per lb in the distant months. The result s are— 
gee ~ Ti | week is a decline of skd to ted per Ib. The latest quota tebe 
ie as a 93.339 r 151 0 | ars 1 54 : Pe : on Delivery: American, any port, ].m.c. September, Tye 5 a , 
1880 osnee 2146 0) 2785 6) Best 3 a2 2 | 35 1 | 21 g | October, 68d; October-November, 6,94; Novembers 
TW dicessned 3, 2 27 5 wd; : - i ; 
1878 52591 7 5,407 2] 2100 0} aoi ma a Sied; Jannary-February, 6}4d; March a Grid Pe til 6,730 
SEE ciated 49,054 ©, 1,004 0] 1663 4) 390] 4 1 27 2 The sales of the week amount to 56,031 bales, forwarded 
cacaeticiiniibgieiiiea tht attains are = speculation, and 3,030 declared for export ; eae 200 
» ia is 4,710 bales, of which 2,080 are American, 21 : 
IRON AND COAL TRADES. Egyptian, 2,140 Surat, and 80 bales Bengal, which maX? 
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1880. 1879, 
Descriptions. gidis ‘ éiigis lei sid 
= “ « a — | = & 
B/S] aida 3) 2) giz HEE 
ee ae aerate atleast te 
American. @jal/ajaj]alallaia aj} a/ia d 
sender aE LA (gy ak ge AS 1 1 Le I 
Florida ditto......... 3} 6 17} |18} |) 1 
| > Go. LM Mig GM MF 3 | a 19 
Upland ..... | Bt} | 7M! 7H || Zi} uce | cee I 
> Mobile.... | 58 | 58] 6F | 738 7%) 73 | 73) sia aan é | 
Texas ae 5 3 Gi ef i 7 7 | 73 | 62! , 
Orleans ........e10000- | 531 Gy) € ; i\ of oet OR E 
Brazilian. | Mid| MF) Fr. |G.¥.| Gd. | Fne | |} acl 
Pernambuco, ke... coe | Gos] CE 7 Fie det cewe ORL cee occ kde Ls 
Ceara, Aracaty, &c.) ... | ... | 62 {| 7 | cco | coe |] ooo | Zoe ase | wre : 
Paraiba ........0.s00 | OR eT oT a PG Lee Ae ee 
Rio Grande ......... [nati Feed bite Bite be Aited Tue, Bea Meath co bea 
Bahia, Aracaju, &¢.| ... Rr ee eae doll ah es 
Maceio ....c..cesee0 of OT SEL Ol esl on Bet te 1 ow | Se 
Maranham ......... .| 6] 68] 7 | 7a PRY ll mal a | kl oa 
Egyptian—Gallini..| | 7h | 810 | 128 |) ... at 105 |... | 94/11) 
cae rae 7 PRE a Be ey a) 8 
to White ...... aba Tey ° wt ¥ til. | GET 7 
West Indian, &c.| ; ; ‘ a °s “4 
Tahiti oe Island...) ... |... * 104 3 LL} |} we {1h [US |}... (14 | 153 
est Indian ......... Bg aie 7 a ioe | 7 
RETR a F Lee EF cca, Bee ce he be a st * Se * La 
La Guayran ......... | | 42) Sh} 52 6 li 53} | 6} 
Peruvian—Rough.. 72 | 8/18 o ot ™ 7% | 7% | * | at 7 
Ditto Smooth ... 6} | 741 731 I... 71 7%| 6! 63) 7 
Ditto Sea Island ve {IL [1th }12° | 195 eos Pt 
Aiheg te: sis isinnsenazz: oie Bice Bisdg Se Pecadh: cate tee aah eet ae 53 | 6 
sare indian. ‘ee Sere 
urat—Hingungh’t} ... | ... | ... | Sie] 6 ong. Ah one A nce.f GR TL cco.) Om 
Ginned Dharwar| ...| ... |... | 4] 53) 1 1 5] se] | 3 | >" 
M. Gin’d Broach) ...| ...| ... | 5§ | 54) 6} )] ...| ... | 6& | .. | 58} 6) 
Dhollerah ......... 3] 4 | 4t) 48] Si) 6 | 36] 4B) Se) Sb!) SB) 5H 
Oomrawuttee .../-3 | 4 | 4¢| 421 58) 6 | at | 48) 56 | Sh) 58, 52. 
Veraval, &c.......| 2¢{ 32/ 44] 48 | 5a! ... | 33] 48] 52'] 33) 5e. 5% 
Comptah ......... | + | Sie] SB) 4b] ae) | | ae] Sh] | ae) sa 
Sele cesnesseueshd oes | 3) 4a) 4b] |] 4) Sa] | ab) st 
Bengal .............. i a | ani at) se] i glee 21 18 
Rangoon.......cccseees = | 3B) 43] 48]... we) 415 if] | bt 5 
Madras—Tinnevlly| ... | ... | 53 J te Bok Foe POR Geeta esc 
Western} | -.1 441 4¢) 5 1. | 4b 1 53] | al 
Imports, Exports, ConsumPTIon, &c, 
11880. 1881, 
les, bales. 
Imports from Jan. 1 to Sept. 15 .....cccsceeees BARE | sincrecntes ° 2,367,332 
Exports from Jan. 1 to Sept. 15 wo... ME guaccacdanse 204,919 
Stock, Sept. BP is Sicgdhvightp lsheaelacmal DC PGE snisédceies - 705,620 
Consumption from Jan. 1 to Sept. 15......... 2,067,540 Los. «. %,140,1 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 202,830 
A increase of quantity taken for consumption Of ..........seccsccecesceecesseaceevas 72,550 
© CORNERS. OE BUUNNE SUNEUN OE con. <r-vtessecenctenpemegmnetensancebiaecnntinenenanes 27,040 
Sim Taerepeny Ol WROON OE esac ali islnnsiensttcamsaietetiam eomcnicinn 143,040 


In speculation there is an increase of 9,170 bales. The imports 
this week have amounted to 47,726 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 83,000 bales, against 78,000 bales at the 
corresponding period last year. The actual exports have been 
2,754 bales this week. 


MANCHESTER, SepremsBer 15. 


The market throughout the week has ruled dull and inactive, 
though prices are not perceptibly lower in any department. There 
has been rather more inquiry for shirtings, but business has only 
resulted where previous rates have been accepted. Home trade 
goods have shown but little activity, the principal demand being 
for Small lots of domestics, printers, and long-cloths. Manufac- 
turing yarns have been better to sell than export qualities, but 
Spinners are indifferent about contracts of magnitude in the present 
Unsatisfactory position of cotton. The main attention of the mar- 
ket is directed to the stoppage of production, and to what extent 
this will be carried out. So far, judging from a reduction in price 
of deliveries and the small cotton sales yesterday and to-day, there 
are hopes of this movement meeting with a practical success. 


‘ - 
COMPARATIVE STATEMENT OF THE CoTToN TRADE. 


Corresponding week in 
Raw Corton, . 





Sept. 15, 
1881. | 1880. 1879. | 1878. | 1877.| 1876. 





— 
oeninipeiaiti ott: Cn ee Perea ne ae Senne eee ree 
Me sdisdesdis dis dis d 
Upland, middling pidiete sesh ssn per Ib} 0 7330 7% 6 606410 630 6 
poritto, mid. DOI itis ids cuahstttbenes techie © 7% 0 73 072%|0 640 G0 6 
= co RIT ines shri Sicdedeniaaavedeiiiins 0 6¢'G 7) O74| 0 60 63,0 52 
Wo nee ON ee eccemaremnsionemesee lost eae ates 
No 3p aiule-twist, fair, 2nd quality ...... © 103 | 0 112 O 93! O 9} 0 102/01 
in, 66 ater-twist, Oe rcs © 103 | 0 102 © 93 0 9} O 103) 0 10 
“in, 72 1000, Printer, 29 yds,4Ibs2ozs..| 4 4/4 6 40,4 3/4 6/4 3 
60 eee ditto, Sibs2oz.| 5715 7846/4815 1415 0 
reed, Gold End Shirtings, 371 poe | 
40nd Gar 8 Ibs 4 ons wi sthseAte Duet 79/8 0'7 617 61/8 O]7 9 
/ , in’ 79 1c: ditto, ditto, 8 lbs Zo...) 8 6 |9 0,8 6|8 6|9 0/8 4 
Win’ 44 cee ditto, ditto, 9 Ibs 5oz..| 9 9 10 0 9 3/9 6 10 0/10 0 
yards uy Red End Long Cloth, 36 
M OR ieee: fe 6103/6 9 6 146 77 0/7 0 





Th ; NEW ORLEANS. 
.1€ annexed is from Messrs Neill Brothers and Co.’s Cotton 





oo cabled September 15 :— 
©es to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
r———To-day.——_, 
a mid, . _ 
New Orleans... | 
alveston ....... ot i ; oe 
vannah .... ét es 6% 
x leston........ a & ‘ee : 
ew York (steamer)., 6% ..... 63 


































1169 








mah, 





Forure De.ivery at New Yore—Mippirna. ; 
Sept. Nov. Dec. Jan. Feb. Mar. Apr. May. a 
c c ce ec e ec c c c | 
SO ii tcimieninins 11°89... 11°82... 11-89... 11°99... 12-18 .. 12°30... 12°40... 232... eR - | 
Last week ............ No Market. : 
Last year ............ 11°47... 11°15... 11°05... 11°07... 11°16... 11°30... 1142... 1158... 
Prices—MIppDLiNe. > | 
To-day. Previeus Week. 
c c er : 
New Orleans ....... ahs es he See ia ge ee Le el : - 
CU iii ditiditpinnsticcksusdiitiiesstnnciandes Wi coi int ;. : 
EL LLL GEE LT LRRD CLR ll hi i? ; 
CINE cicimrennctinditeeasbigcalllacadaenbncs 11} iit ioet 4. 
New York ee eee 123 5 +e : 
———— eee 
THE WOOL TRADE. * fi 
? 


In London we find a little more inquiry for English wools this 
week ; buyers, however, are only inclined to operate when they can 
buy at lowest range of prices. 

Under the influence of increased purchases abroad, the colonial | 
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wool auctions indicate more steadiness. The following returns, | apes 
complete down to Wednesday evening, have been supplied to us by a a 
the selling brokers :— 17 

Sold to Sold mainly on Total eee et 

Date of Home Buyers. Foreign Account. Sold. riche 3 

Bale. Bales. es. Bales, bh EY 

Aug.23 Jacomb, Son, and Co. ............ Gee inckaiii 2,560 6,760 i> 

» 2% Ch. Balme and Co... 4,600 4,000 8.600 ‘2s #e 

» 25 Edenborough and Co. ............ SIG ius RIO asks 5,200 Fe 2 

» 2> H.P. Hughes and Sons ......... BID: ccuactins BE iiemebinis 4,560 i. 
» 23 Jacomb, Son, and Co. ............. 3,150 OE catinets 7. ee 

» 26 H.P. Hughes and Sons ......... a ere 6,160 
» 27 Edenborough and Co. ............ A icccameccs SE sciscccs 4,100 
so 2 Oh. Balme and Co..........;..00:... BED Fiecvicee Ge cee 11,000 
» 30 H. Schwartze and Co. ............ SB00 ......... ec 8,300 
» 3L Willans, Overbury, and Co....... eae ee 7,350 
Sept. 1 J.T. Simesand Co. ............... 7 ee 7,600 
» 2 Jacomb, Son, and Co. ............ ee Scone I tarcsten’ 10,200 
» 3 Ch, Balme and Oo.........0......-+ is CIEE icescnses 7,900 
» 5 Webster, Darvall, and Co. ...... Eo cacoksas SEE cnernees 3,100 
» 5 Buxton, Davidson,and Lees... 1,700 SP Bibiccds 3,900 
» ©» Hoare and Hudson ............... 1,640  cneiaie’ 3,020 
» @ Jacomb, Son, and Co, ............ nic 4,500 ...... 8,700 
» 6 Edenborough and Co. ............ EE Scccnscue Se  voccrasiet 6,600 
» 6 H.P. Hughes and Sons ......... SO : .nckK SAP a3. 4,810 
» 8 Willans, Overbury, and Co....... SEP Fieeren 2,000 4,900 
oe OE Finn nce cise eens GP  asercicc GME. stim $,870 
» 10 H. Schwartze and Co. ............ 3,100 5,400 8,500 
» 12 H.P. Hughesand Sons . 2,960 SP 22.5% 6,120 
» 12 Edenborough and Co. . OE ies 2 4,500 
» 13 Jacomb, Son, and Co. . 4,000 enc 8,300 
» 14 J.T. Simesand Co. ...... 1,430 1,670 3,100 
» 14 Willans, Overbury, and Co....... 2,000 2,000 4,000 
SS ie, lL ee SPP inci 1,530 2,030 
85,000 oon. 95,640 ......... 190,640 


From Liverpool Messrs Ronald, Sons, and Co. report that the 
limited business in miscellaneous foreign wools leaves no room for | 
any special remarks, but with rather better accounts from the) 
manufacturing districts, importers look for improved demand 
before long. At public auctions, to be held in Liverpool next week, 
about 14,000 to 15,000 bales East India will be catalogued, and 
no material alteration from July rates is anticipated. 

Our Bradford correspondent reports as follows:—The slight 
indications of improvement which we have already remarked have 
been confirmed this week. On Monday the tone was more cheer- 
ful, and on Thursday there was a distinct rally in values. Users | 
who had been delaying their operations were eager to buy at the | 
rates which had lately been ruling, but sellers met them with a | 
demand for more money, and the result was that a full farthing 
per pound advance was established. Bright-haired wools feel it 
the least, and demi sortsthe most. There is a basis of justification 
for this hardening of the raw material in the gradually improving 
condition of the yarn and stuff trades. The demand for our fabrics 
has been for some time steadily though very slowly increasing, | 
and both home and foreign merchants have less to complain of | 
than they have had for some time past. The evil is that the pro- 
duetive capacity of our looms still exceeds the demand, and that, 
therefore, the prices ruling are unprofitable to the manufacturer. 
The export yarn trade is not very brisk, but there is a little more 
doing in twofolds, and some inquiries for coloured and other tube 
yarns. Spinners are rather worse to deal with. 
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JUTE, FLAX, AND HEMP TRADES. | 


Sales of jute in London have been upon rather a limited scale. | 






Quotations without alteration. Yesterday 1,250 bales per 
steamer, near, R.B.J., 4 sold at about 192 1s 3d for London and 
1,500 bales R.F. B.D., September to November, via Cape, at about 
17l 1s 3d for Dundee. To-day about 2,500 bales sold to arrive, 
including R.F.C., for Dundee at 17! 15s, c. f.andi. The market 
inactive, and buyers looking for some decline. _ 

Manila Hemp continues quiet, and prices nominally as before, no} 
transactions being repo until to-day, when 1,000 bales sold for 
distant arrival at 471 5s perton. The telegram dated the 12th 
inst. gives the week’s receipts at 7,000 bales. 
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R TRADE. 

LzaTHEr.—A steady business in most descriptions of leather 
has been maintained throughout the week in London, and of some 
articles the supplies are limited, particularly light English butts, 
English bellies of all substances, ht shoulders, dressing hides, 


28 lbs to 32 Ibs average, and Engli horse There is no 
alteration to note in prices. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerost ov Tats Dar’s Marcet sxx “ Postscrirt.” 
Mincina Lane, Fripay. 

Suaar.—Estimates of the bect supply are now being made, and 
wre in favour of a larger yield than in any former season. As 89 
much depends upon the weather during the next month, the 
figures cannot be quoted with any certainty—say 1,700,000 tons 
for all the European producing countries. Cane sugars have been 
lull, and last week’s quotations, with few exceptions, maintained. 
The business in West India to yesterday amounted to 1,519 
casks, and about 2,500 smaller packages, including Barbadoes 
4] at 21s 6d to 26s 3d; refining kinds, 20s 6d to 23s 6d; crystallised 
Trinidad at 29s. Demerara at 29s 6d to 31s, and a floating cargo 
of 552 casks, St Vincents, at 22s 3d per cwt for tie United King- 
dom. A few parcels low brown have changed hands on the spot. 
The falling off in stock of sugar is chiefly in the Clyde. Landings 

























































































to the extent of 32,000 tons. 
881. 


Imported ............ tons 258,690 221,590 252,000 193 500 
DOTVOTOE ncccercccvcesccers 225,500 211,100 209,009 217,000 

DO cecnaiatée seumenteves 85,700 ... 85,700 ... 83,200 72,009 
te ee 64, ... 178,500 ... 221,500 ... 173,500 
Prices Madras Jaggery..p.cwt 143160 ... 140150 ... 140 146 ... 157) 156 


Crystallised Demerara...... 28/0 320 ... 266 29/6 ... 240 280 ... 246 29.0 

Bengal.—At auction 1,187 bags Garpatta were taken in at 23s 6d 
to 25s. 

Penang.—361 bags European sold at 233 6d for middling soft 
yellow. 

China.—Privately 6,000 bags low brown at 15s 3d, and some 
good brown at 21s. 

Jaggery.—300 tons Palmyra of old import at 14s 3d. 
by auction withdra «n. 

Manila. —About 800 tous have sold Ylo Ilo, at 15s 6d; taal at 
lés 6d to 14s 9d. 

Egyptian.—500 bags syrups at 19s. 

Cuba.—-377 casks part sold at 24s 6d for good yellow. 

Perio Rico.—650 casks 140 barrels partly found buyers at 21s 6d 
to 23s for brown and grey, and 23s 6d to 24s 6d for middling to 
good yellow. 

Floating Cargoes.—One of 6,000 bags brown Bahia sold at 21s 
for France; one of Java 1,000 tons Stroop at 16s for the Unite 
Kingdom. 

Refined.—London pieces and Clyde sugars are fully 6d lower for 
the week, but the latter again somewhat firmer yesterday. Cubes 
steady. Stoved goods are without material change. A few sales 
reported in French loaves for prompt shipment at the quotations. 

Beet Sugar.—New crop 20s 10}d to 2ls per cwt, October to 
December, f.o.b. 

Moxassrs. — Business reported, but at prices which do not 
transpire. 
Rum.—Further purchases have been made, and there is little 
remaining in the hands of the importers. Demerara, 2s 1d to 
2s 2din puncheons; hogsheads and barrels 1d to 2d more; St 
Vincent’s and St Kitt’s 2s proof. Demerara, 3s per liquid gallon. 
Some Jamaica sold at prices net given, and 110 casks Natal at 
1s 1ld per proof gallon. Stocks continue small by contrast with 

last year. 

Cocoa.—There are not any further sales reported in Guayaquil. 
The supplies of West India by auction have been small, including 
272 bags Trinidad, which brought full rates: middling to good, 
78s to 80s 6d; fine, 85s to 88s; superior, 105s. 850 bags Grenada 
partly sold at 66s to 73s, being rather higher. 50 bags Surinam 
brought 77s. 180 bags African were taken in at 59s, and 80 bags 
Guayaquil at 75s per cwt. 

Corrgee.—The Dutch Trading Coimpany’s sale of Java on the 
14th mst went at irregular prices, many of the numbers being } to 
2 cents under valuations. Good and fine qualities showed the 
greatest fall, owing to the unusually heavy supply. The nearest 
quotation for good ordinary Java was 35} to 36 cents. There is 
not any new feature to report in the market here. Costa Rica 
sold yesterday at irregular prices. Plantation Ceylon has brought 
extreme rates, and East India meets with a steady demand. Of 
the latter, 234 cases, 1,080 bags sold as follows: Coorg, small, 66s 
6d to 70s 6d; rather small and mixed to low middling, 72s to 77s; 
middling to good midling, 78s to 8s; good to fine, including bold, 
90s to 9s 64; small lots fine Neilgherry, 101s to 1083. 383 casks, 
45 barrels, 88 bags plantation Ceylon ; low and low middlin+, 75s 
to S3s; middling, 83s to 90s; gocd middl'ng to fine, 91s to 96s 64; 
bold, 99s to 115s; last year’s import, middling to bold greyish, 
83s 6d to 91s. 104 bags native part sold at 65s to 65s 6d foe bold. 
295 bags native Mysore were held at 70s. 490 half-bales Mocha 
withdrawn. 274 bags Java realised 57s to 58s 6d for good ordinary 
mixed. 4,635 bags Costa Rica, about two-third sold ; fine ordinary 
pale and mixed to low middling, 58s to 65s; middling dull to 
colory, 668 to 74s 6d; good middling to good, 77s 6d to 85s. 
3,297 bags other foreign descriptions partly found buyers; Guati- 
mala and other Central American, ordinary to fine ordinary palish, 
548 to 61s; fine ordinary grey and mixed, U2s to 683; good, 69s to 
76s 6d; Santos, 51s to 54s; washed Rio, 63s to 70s: low mixed 
Bahia, 37s to38s 6d. The Brazil telegram sows some farther in- 
crease in the stocks. Exports from Rioand Santos Ist July to 31st 


1,350 bags 









to United States, 27,000 tons, 1881, against 26,800 tons, 1380. 
Imports and DeLiverres of CorreR to Sept. 10, with Stocks on hand, 
188). 180. 1379. 1878. 
. 53,100 59,700... £5,409 
; a ano 2. .. 45,720 
Mid. Plantation Cey arn v2 ” e3w 920 1 Wwe 1080 
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THE ECONOMIST. 





4] at the four ports since the 1st of January amount to about 639,000 | tember, at 8s 74d, open charter. A cargo of 1,180 tons Madras, off 
tons, or 34,000 tons more than in 1800. Deliveries have increased | the coast, at 8s 3d per cwt, tale, for France. 


Imports and DELIVERIFS of Sugar in Loypox to Sept. 10, with Stocks on hand. one. 
1880, 1879, 1878. at 683,000 tons 


q | and have obtaine] 73d for good Singapore, and 7jd to 74d for 


; part sold at 3}d per Ib. 964 cases 50 pockets Cochin ginger part 


August : To Europe, 20,000 tons, 1881, against 17,500 tons, 1880; 


[ Sept. 17, 1881. 
ree 

Tra.—The market is without improvement as regards China 
imports, the week’s business being small, and prices do not show 
any decided change. New season’s black leaf Congous remain 
very quiet. Common Shantams, 53d to 6d; good common to fair 
63d to 1ld. Other grades slow. Good common red leaf, 7d. 
fair and medium occasionally in favour of the buyers. The supply 
at auction has been only 13,177 packages. Orange Pekoes dull. 
A few sales are reported in green at late prices. The trade haye 
taken Indian teas freely at full to rather higher rates, 11,359 
packages of the latter by auction during the wevk chiefly found 
buyers. 

Ricre.—Coast cargoes have been more readily saleable at current 
low rates, but spot parcels remain inactive. ‘T'wo cargoes of 
Necrancie Arracan, about 2,300 tons, sold at 8s for the Continent; 
two of Rangoon, off the coast, at 8s, open charter; one of 1,500 
tons, at 8s 43d, ex quay, Liverpool; and one of 1,400 tons, Sep. 


The Rangoon tele- 
ram to 3rd September gives the shipments of Burmah to Europe 


Saco.—There has been a goo demand at fully 1s advance upon 
the lowest quotations of last week. The business includes about 
140 tons small to arrive at 15s 103d to 16s, and 1,639 bags by 
auction, about three-fourths sold: fair small at 16s; fine, 17s per 
ewt. 

Saco Fiour mests with more inquiry at rather higher rates, the 
latest transactions being at 15s to 15s 3d on the spot. 150 Sarawak 
sold to arrive at 15s 44d to 15s 6d. 1,835 bags Singapore by 
auction withdrawn. 

Tapioca.—By private contract, sales of pearl medium at 16s to 
16s 6d for seed, 17s 6d for seed, bollet 18s. Of 616 bags by auction, 
about 250 bags sold at 18s, one lot 18s 6d for bullet, and 17s 6d 
per cwt for medium. 1,666 bags Singapore flake part found 
buyers at 1§d to 2}d per lb. 

Tapioca FLour.—739 bags were chiefly bought, a few lots 
selling at 1}d per tb. 

Buack Pepper is held firmly. Sales privately include Penang 
at 53d to 5$1. 740 bags Singapore by auction yesterday were 
bought in at 6d per 1b, one lot selling thereat. 

Wuire Perprer.—Holders support the recent improvement, 


arrival. 812bags by auction were withdrawn at 7}4 ; first class sea 
damaged selling at 7d to 7}d per lb. 

OrueR Spices.—57 cases nutmegs part sold at 2s 4d for 11's, 
being steady rates. 7 cases gool bright Penang mace brought 2s, 
an advance of 14 to 2d. 612 bales Zanzibar cloves about half 
found buyeis at easier rates: common to good 114d to 11$d; one 
lot bright, 1134. 20 cases good Amboyna realised 1s 6}d to Is id. 
11 cases Penans withdrawn at 23s 4d. 322 bales Zanzibar stems 


sold at rather higher rates: scraped medium and smail, 43s Gd to 
49s 6d; good, 53s 6d to 59s 6d ; fine bold, 95s; a few cases very 
fine, 123s to 1283; washed, fair, rather small, 33s; rough, rather 
small, 29s 6d to 30s. 39 barrels Jamaica withdrawn at 41s to 428. 
90 bags rough Bengal sold at 248 to 24s 6d per cwt. Pimento 18 
firm at the improvement last quoted. Business for arrival at 4jd 
er lb. : 
. Saurrerre.—The landed stock here is further reduced, being 
returned at 630 tons. Fine Bengal firm, and quoted 24s 6d per 
cwt on the spot. ' 
CocuingaL. — 46 bags Teneriffe by auction partly sold a 
previous rates: silvers, ls 74; grey black, 1s 7d to 1s 9d per ton. 
Inp1Go.—The next sales of East India are fixed for the 10th 
proximo. Declarations amount to 6,400 chests. : j 
Orner Drrsaurury Goops.—The supply of Gambier here - 
afloat being much smaller than at same time last year, the = 
is firm. Sules on the spot at 18s 9d to 193; to arrive at 18s we 
18s 103d; cubes at 23s; fine pale, on the spot, 303 to 30s 6d. 7 
1,200 boxes cutch, in the public sales, a few fine slabs sold _ 8. 
Other parcels bought in at that price. Myrabolanes ranged 
7s 6d to 12s. 680 bags Bengal turmeric taken in at 13s per ewt. . 
Drvas.—Aloes, 40 cases arrived from the Cape ought to <8 
more moderate prices. Balsam Peru also less scarce. pone 
quiet but steady. Castor oil firmly held. Bark, South — 
as well as East Indian cinchona, very quiet, and prices ten’ e 
downwards. Ipecacuanha, good root very scarce. Musk, 
advance well maintained. Oil of Cassia and Oil of Aniseed very 
quiet. Opium steady. ji 
Saieina>~<doausidh cnenanl has sold at 5! 14s to OI. 620 chests My 
auction partly found buyers at rather lower rates. Livery om 
second orange, 61 to 61 2s 61; button, 61 2s 6d to 6! 7s 6 Pe ae 
Metaus.—There has been some further increase of cons eas 
on the part of buyers, and quotations are generally nig 
ast week. The advance upon Scotch Pig yesterday oe to 
nearly 2s 6d, viz., 49s 10d, but the price afterwards aye 
49s l}d cash. Speculative business apon a large scale “ " nae 
place, partly based upon the prospects of reduced pro - ts 
stock in Glasgow by latest return, 532,500 tons. _ : riots 
from the various districts are generally favourable, and —— at 
of manufactured iron continue very firm. Chili Copper to the 
lds to 20s higher rates, but yesterday recedel 53 owing Got. 
telegram dated the Mth inst. alvising large charters © 
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601 15s, cash; and forward 611 153 to 62%, ena’ out ise ¥0 
Tin has risen fuily 1/, th: latest sales being ~ 16! 93 


Silesian Spelter, 151 17s 6d t 


931 cash and 14 days. 
‘by English, 15! to 151 103 pe 


Lead has sold at batter prizes. 
Quicksilver, 61 5s per bott!e. 3 sot, Ope 
Linstrp.—A rather firmer tone prevails in this mars 


r ton 
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— g.0.b. Chilian, and large quantities exchanged hands, but on 
Pe t of charters (2,900 tons) for first half of this month 2s 6d to 
| in 9 ton less was accepted. All descriptions have participated 
leo € Improvement in demand and prices. Iron has been subject 
pony teat Speculative rally in Scotch pig, which advanced to 
nme re = Thursday, now 49s 2d cash g.m.b. Tin is about 30s a 
dail ee the rise having been gradual, with considerable business 
uy. Lead is Ss aton dearer. Spelter firm at quotations. 
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mea daa mescO CH SEQUESTEATIONS. “ 

Walter Law, Borrowstounness, slater and plasterer.— _ 
Ann Baldwin or Robinson, Aberdeen. —Jobn Storie, Parks a 
Terrace, Edinburgh, builder,——Davi! Macgill. Gnntee. street, 
Glasgow, fancy dress, flannel skirting, and shirtiag mercha: 2 ! 
Robert Smith, Partick, grocer. ——W illiam Scott, Dundes, sot! cs 
deceased.—John Thomson, South Bridge, Edinburgh, die sinker. 
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EE en ae eT ania ential hetetadeeeiacartsammna mmeaainianeniemeteamamiemmemoaaneeiameme momento nie . Shee ee | 
cargo of new crop Azov sold at 48s 9d to 49sc. f. andi., September- METROPOLITAN CATT r es OE 
October for the Continent. Petersburg to Hull quoted 43s to Monnay, September 12.—The total Sees stock into $ is ti 
483 6d, prompt shipment; Bombay to Hull 533, September to | London last week amounted to 12,072 head. In the correspendi a -_ ae i i 
October via Canal. Several transactions in Calcutta. Pre | week of i: : denial ae nc ea ee ope bs 
5 toe : . - resent | week of last year we received 14,736; in 1879, 22,362; in 1878 eae: F 
value ex ship, 51s 9d to 528; August to October shipments, via | 24,377; and in 1877, 14,323 head. Ea GS oe eee : 
Cape, 50s 6d to ms - per quarter. Supplies afloat are moderate | ‘The cattle trade to-day was quiet with a weak appearance. | °k = ae | 
by contrast wit 5. nfl le Supplies were about the average and quite sufficient for requirements. ae © i 
_PrrRoLEuM O11 has been influenced by the advance ia New | The arrival of beasts from our grazing districts was moderate, and ee | 
York with speculative operations at rather higher rates. This | those from Scotland slightly more numerous. The Irish receipts a ey 
morning’s quotations are as follows: on the spot, 7d to 7}d; | were on a fair scale. A slow trade prevaile| throughout, and the ges a4 
November to December, 7d to 73d; January to February, 7}d | tendency of prices was in favour of buyers. The best Scots and cease 
to 73d per gallon. Deliveries are large, being for the week ending | crosses sold at 53 6d to 5s 8d per Sibs. The foreign side of the Sa ? . 
September 12th 10,860 barrels. Stock at same date 92,500 barrels; | market was well supplied, and the demand was “quiet at late eRe os 
against 128,970 last year, with 42,000 barrels afloat ; against 9,000. | currencies. The sheep pens were moderately well filled. With a fc &s 
SPIRITS TURPENTINE has not quite supported last week’s | limited de:nand, prices had a drooping tendency. The best Downs 2 ay 2 ’ 
advance. American, on the spot, and month, 40s to 40s 6d per | and half-breds sold at 6s 8d to 6s 10d per Slbs. Calves and pigs esr f 
ewt. The stock is comparatively small, viz., 9,520 barrels. sold on firmer terms. creee 
O1Ls.—Olive has improved in value, the quotations being now Surriies ox Sanur. oe SG | 
421 to 431 for Spanish on the spot. Stocks here keep low, and the Sept. 15, -879. Sept. 13,1830. Sept. 12, 881, es oi} 
crop accounts unfavourable. Two cargoes Levant off the ccast on pikstectaaderenahaninrnclitniiien — ieicecmn a sikeabied ‘ 260 mers 
have sold this week. Sperm oil rather dearer. A steady business TEM cinscnsinoaaveduameaa ae: bas te _ =) ht Be 
is reported in linseed oil, prices showing 2s 6d to 5s recovery since PUD Snvrecccavennensenuiiticacensiesniiiell BD recsse-ee | 10 a 
last Friday. On the spot, 262 12s 6d to 261 15s; last three months, Tuurspay, September 15.—The market to-day was very dull, mee : 
261 10s; January to April, 261 to 261 2s 6d. English brown rape, and although there was but a limited number of beasts on offer, os. & F 
'10s to 20s lower. On the spot, 301 10s; last three months, sales were effected with difficulty and prices were irregular. Prime Wier 
301; first four, 292 15s to 301 per ton. Palm maintains its previous | S#eeP found buyers, but second qualities were dull of sale. Prime Site ¢ 
value. Cocoa nut is inactive at the quotations. calves sold at full values. Herefords and Runts realised 5s 4d to ; = i 
Tattow.—The advance of last Friday has been supported | 58 64; second quality beasts, 4s to 4s 6d; Danish, 3s Sd to 4s 4d; be ’ 
during the week, and to-day’s public sales, which are again large, | best Downs and half-breds, 6s 6d to 6s 101; long woul, 63 to Gs 44 ; : 
will fix quotations. a . second qualities and ewes, 5s to 5s 8d; calves, 4s 10d to 5s 10d | +e " 
Tosacco.—There has been a good demand for American growths | Pet stone of 8lbs, sinking the offal. At market—Beasts, 470, ergs 
during the week, and sales have been effected at an advance upon | ‘cluding 90 from abroad ; sheep, 2,500; calves, 160. rs 
old prices. Advices from the States now agree that there cannot ane gn es 
at the best be more than a half crop in the ‘mart, and that of in- METROPOLITAN MEAT MARKET. a cot ? 
ferior character. Substitutes are in active demand. Monpay, September 12.—There is a moderate supply. Trade is | ; 
very slow as follows :— 5 
Per 8 Ibs oy the carcase, ‘ : i 
POSTSCRIPT. Fripay Evenine. Inferior beef ...........+-se00 5 ° to 3 6 } Inferior mutton ..... — 5 8 to $ 4 = 
ly ae market bp with a quiet tone. 341 casks West Midilieg aie Keveacveseeene : ¢ ‘ o; Middling pevttan To ‘ ‘ : s ° 
ndia soid, ma ing 1,858 or the week. 3,956 ockets Natal by auetion rime large (litto........0-+ TIME CittO  ........0ree-eeeee i 
‘sold: grainy, fine, 288 to 208; Muxcovado, 203 to 2286d. 393 casks | ere tml at? www $9 $$] Sarthe on EBS | 
| Porto Rico concrete were taken in at 19s 6d. Tuurspay, September 15.—There was a moderate supply of 
Correr.—338 casks 18 barrels 67 bags plantation Ceylon sold at | meat on offer to-day, but the trade was dull at the following 
‘steady rates. 457 bags Singapore were bought in at 52s. 153 | quotations.—Beef, 3s to 4s 8d; mutton, 3s 8d to 5s 10d; veal, 5s to i’ 
| packages Jamaica part found buyers on previous terms. 50 half- | 534d; pork, 4s to5s, per 8 lbs by the carcase. 
| bales Mocha out at 115s. 889 bags foreign part sold at 48s to 50s 
| for Rio. POTATO MARKET. 
Waite Preprer.—1,000 bags Singapore sold at 73d. BorovecH AND SpiTatFiretps, Monpay, September 12.—Short 3 
Merats.—Chili copper 61! for g.o.b., and charters for three supplies of potatoes were on offer. The demand was good as 
weeks included 2,100 tons bars for the United Kingdom ; 621 | follows :—Kent regents, 100s per ton; Essex regents, 80s to 903; 
eee + ba 921 17s 6d to 93! cash. Scotch pig closed at 49s Sd | roses, 80s to 90s; kidneys, 90s to 100s; magnum bonums, 90s. oe 
per ton cash. : 
_ OrLs.—Petroleum 6§d to 7d; for delivery 7d to 7$d per gallon. ;. 3 
| 50 pipes Ceylon were sold by auction at 281 per ton. Ch ct G ase .{¢ ° . 
TaLtiow.—Town advanced 94, and is now 40s 6d. At the public ’ 
sales of Australian 2,767 casks sold. Fine beef 393 61 to 40s; fine 
mutton 41s 6d to 41s 9d. Turspar, September 13. » 
BANKRUPTS. 
z 7 T. Townsend, 64 Maryland road, Harrow road, greengrocer.—— 
ADDITION AL NOTICES. ; David James Dowd, Angel Tavern, Coldharbour lane, and 14) . 
T£a.—Messrs J. C. Sillars and Co. report :--The market remains | Atlantic road, Brixton, innkeeper, and tailor and clothier—- Harry 
|Vvery quiet, and prices generally are unchanged. Common to | James Bull, Woodlea House, Woodlea road, Church street, Stoke | 
|medium black-leaf congous are quoted a shade better ; the quantity Newington, auctioneer and estate agent. Thomas Derry, Bell 
| Of China tea arrived up to date, and on the water, is almost the Inn, Canterbury, licensed victualler. John Rees, 28 Margaret ‘ 
Same as at this date last year. Six sailing ships are on their way | street, Trecynon, Aberdare, travelling draper and flannel dealer. j 
| home from China, whereas last year there was only one afloat. | _ —Prancig Smart, Rose Bank, Cottage grove, Southsea, Hants, 
Indian teas are also rather dearer. and London road, Croydon, commercial traveller and tea merchant. 
Green Ervir.—Messrs Keeling and Hunt report that the Henry Samuel Potter, 88 Mosley street, Manchester, and 34 | : 
|market for lemons remains without alteration. More inquiry for | gouth grove, Sale, Chester, solicitor ——Thomas Graham, American 
arcelona nuts and Brazil nuts. Oporto onions meet a good de- | Produce stores, Percy street and Park place, Newcastle-upon-Tyne, ; 
mand at former rates. French new walnuts selling freely. | wholesale provision merchant and Italian warehouseman.—— . 
Almira grapes, which have arrived to present time, being the first | Thomas Harrison Willis, 180 Deritend, Birmingham, grocer and 2 
| Cuttings, are only moderate in quality, and realise accordingly. | provision dealer. William Charles Morris, Central Hotel, | 
The next arrivals, it is expected, will beof superior quality. Wincolmlee, Kingston-upon-Hull, licensed victualler. 
' Dey Frurr.—Messrs Richard Witherby and Co. report :— SCOTCH SEQUESTRATIONS. 
Currants show a decline in value during the week, and some cheap John Leask Sutherland, Fort place, George street, Leith, coal | 
| Parceis have found buyers, chiefly among the Patras descriptions | agent and dairyman.-—John Redger, High Milton Mill, Kilmar- ‘ 
bm Provincial. Middle-priced fruit, 33s to 35s, sell well, but | nock, miller——John McClure, Glasgow, spizit merchant. ee 
| aon ue oor neglected. Large arrivals are due in the course | ——— i" 
OF next week. Valencias show a weak market, at slight reduction ’ y HT. Me Se 
| established at public sales. Ordinary off-stalk is “caine very THE GAZETTE OF tt ABE oe 
| Slowly at 38s, and selected 41s to 43s, with 45s to 50s for finest. A | BANKRUPTS. : 2 ap aA 
few sales of new muscatels have been made, ranging from 70s up| Edward Jabez Greenfield, Denmerk hill, Station road, a ot 
| to llis. The quality so far is not good. Sultanas have come to | ley, and Upland road, East Dulwich, tailo-, hatter, an og ec- ity 
| hand more freely, and are cheaper. Figs are on the market, and | tioner.—B. B. Nichols, Peter stre t. Bristol, bootm Samuel ahaa & 
(Sell at a range of 55s to 80s. | Edward Percy Halstead, Ross, Herefor', horse re aa ae aes & 
| Stux.— Since last mail there has been more doing in silk at | Brindley, Rivershill, Ashton-upon-Mersey, —- bail | iS ee te 
Sdvanced prices, and the market to-day closes very strong. The | William Fletcher, Wingates, Westhoughton, wl a aieae tied jt Ma F 
| deliveries, too, are larger than we have had for a very long time. and provision de:ler.—— Edwin Pointon, St et nae are i eee 
| MrTas.—We have had considerable life during the week, | provision dealer——Joseph Slack, Lonioa. ee Hasti om oe 
Copper advancing daily up to yesterday until 611 5s was paid for | baker——William Francis Weeks, Bohemia place, — 5 
5 
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oods— 2s @s en £6: 6) a... ak oe ee Oils—(Con) sd s d | Sugar—(Cen)— or owt, 3 a 
OMMERCIAL TIMES. | Dyewoods (con) 515 6 0 | Petroleum Oil ...per gal. © 7 0 0 | Java, grey and whi oa4 
C 7 ee EEE 0 akes, Lned., Eng.ptn. £9126 915 | Brown and yell : 
x2 NT. RMIRICR ....05.00-senesees 410 5 5 | OilCakes, Eng-p nd yellow. besos “BoB 
; WERELY PRICE CURRED Red Sanders.......cccccsss-- 610 0 0 | | FoPGigM cerntnnnn wu 8 5 9126 | Brasil, brown...” ne 00 00 
‘sx The prices in the following list | gapan oooo.....ccsccccssseeee 510 13 0 | Oil se a —...... 00 09 
: a Tevi on Friday, assisted by 82 | Blephants’ Teeth— £5 # & Linseed, Black Seap.qr 48 0 48 6 n., good to finecys. 0 @ 0 9 
nt firm in each department. Large sound...... percwt 55 @ 63 0 I veka ecbtiveite .53 6 0 0 yrups sethuhendepiassounbas) 18 0 21 9 
sere Seine <x cud rasresoa 25 0 44 0 aR sev ccssseitnene 51 6 51 9 | Floating cargocs for UK, 
LONDON, Fripar. ‘ a | Pruit—Currants,duty7ss ds d Rapesecd ,Ferozepore... 49 0 0 0 Java, No. 1314 ...... 26 @ 27 9 
Arrow Root—perlb 8 08 Patras percwt 51 0 35 0 Calcutta, R.A.T..3% 50 0 0 0 Cuba, Centrifugal ...... 26 0 6 9 
| St Vincent........... ...-s00e 0 3 an 37 0 43 0 Plumbage— 2 i@)ee Fair Muscevades ... 23 6 0 6 
By 3 A | Ashes— 30 0 OO BLE vienna’ 0 0 0 O | Ceylon, lump......perewt 15 0 22 0 | Rerinep—Fer consumptn 
Fes Pot,Canada lst sort.pewt 29 6 7 0 ear eres 98 0 32 0 | Provisions— TINO. ctisinalnchsinihaareic 30 3 30 9 
5% 3 Pearl do BO sosees 36 0 We oan abide 28 0 32 0 | Butter —Cork.....perowt 0 00 0 Fiooes..... tn 3 21 3 3 3 
a ae Lene 7 + ates Cubes ........0000.., 
+i Rough,best thirds.por ton £6 76 6 10 Figs, Tarkey...pewt,dtypd 50 0 75 0 Te ae coer se 39 
: s 5 s, duty 7s per cwt. PUNY xis cxajrenis BE WD. Fe DT ith iveckiin ne 12 0 18 9 
® BON... 0 sesceeesesererseeesennes > er : ° Dv alencia se . 38 0 39 0 Bacon singed—Waterfrd. 75 0 76 0 For export, free on board 
a FLOUE ose onsen o nee me? a... 420 50 0 | Limerick .......csseeseon 70 0 74 0 | Turkeyloaves,6tel0lb 34 6 35 6 
Cocoa—duty ld per Ib s a is a ae. 70 0 95 0 | COrk ...-ssssccseceeesnee 70 0 74 0 | Crushed... icc 32 0 0 9 
s Trinidad grey toord.p.cwt 73 0 77 9 festa, ed bthame 9 0 0 6 Hamburg .....c.ecceesees 70 0 74 0 NNN 6s ihesideases ec. 219 9 9 
pes, Mid. to finest.........--. S ee Tt eee 48 0 53 0 | Hams, York ...............- $0 0110 0 | Dutch, refined, fob. in Holland 
INO scocemrsiinelininerng 66 9 77 6 acre 00 00 OU ete ce oiaatiens 75 0 9% 0 20 Ib loaves superfine... 2 0 090 
¢ Other West India ......... 63 0 e2 0 I aerate > i ile = andl -; SO ne 201b do No.1 6 00 
ad Guayaquil ..........00cesssees 6 ee nn ae 6 ape |. eee 70 0 72 0 | Crushed,superdn “inbis 23 6 0 
ays Snrinam ...........0eesesssesees te 310s 0 | Liston &Stiibesychst. 24 0 90 0 | Cork and Belfast ditto, 0 0 0 0 No.l” — 38 109 
: : IUD v5 cress scvnedsvsnsenk 86 0105 0 a aa e —— eee Ferkin and keg, Irish... 62 0 65 0 fr Xo. ~ eee 0 
bs. Coffee—Duty 14 per Ib. stamens : 20 0 30 0 American & Canadian. 63 0 66 0 | French loaves, f.o.b....... 28 6 29 6 
a4 Cazion, ylantatn. lw.wid.. © © 94 © | Lemene—Falerms ......~. "8 0 10 0 | Pork—Amer.&Can.pr.bl 70 0 80 0 | Beet—Aus. & Germ.fob 21 0 21 § 
2a Middling to fine ....... 85 0115 0 MGGEIBA. ....0.052,000000seeo8 eae Becf—Amer.& Can. pr.te. 90 0100 0 French Crystals......... % 6 27 oO 
: OS ae 58 0 60 0 Flax—per ton. Dan 39 0 45 0 Cheese— Edam. new ee te ee Salt ate. Beel. pewt 23 0 24 6 
at: Bast India, plantation ... 72 © 1:5 9 | Asehangel.Crwn, Dunieo © o ts 0 | American goed to fuc @) 0.06 8 glish, refined ........ 27 0 2 0 
NAtive..... 000... ..seeseee 5 0 68 0 eee 9-head... 24 0 25 0 big ns ikke q-0- 06 Nites of OG ciscici sss 143 4 6 
si Mysore, medium to beld.100 6 131 0 oe = e oe 6.5 eee 72 0 75 0 | Shells—M.-o’P. per cwt. 
Manila, fair Indan ......... 52 0 54 0 Egyptian, Gov. neg Ce i eae ee China,Manila,g fofinel 47 6190 0 
ea, Singapore, picked Bally.. 48 Pts : Gutta neces le sd sa open charter...p ewt 8 0 8 9 Bombay do 0120 0 
* Mocha, fair to good &finel05 15 i an a te Bengal, white,on the spot 9011 9 Tortoise, E.1I.,doperlb 7 0 2 9 
Jamaica, ordy to fine ord. 47 0 63 0 SND so naseniearsonevedasnannsy De allow 66 86 Taliow—per on. 
Low middling to fine... 65 9118 9 | Hemp— 508 0 M ras tena ch me th Fe Petersburg, new YC... 43 0 43 6 
i Costa Ria, mid. to fine... 66 0 95 0 St Petersbrg.,clean.pton 23 0 23 1 as acetal ae e howe siicet tanbhies “ha 416 00 
? 3 Ordinary to fine en: . : . : or ge fair roping nase . 2 - . uleies-cAusasionn, oom. 66 00 Do beef 4o -...... ".. 99 6 0 0 
: Central American, &c. ... 0: ute, good to fine ......... 2 
sk eae 60 0100 0 Low a 13 10 19 0 oer en Mae saat Z . = : nt teem fF « ‘ : . 
4 ‘ Brazil, Rio low superior.. 59 0 61 0 | Coir a fine... 7 - 42 : ' aa seaees pe 144915 6 Pearl per cwt 16 6 18 6 
- 2 e » we "7 Oe d 20 2D | HEASO TOU Qo cecceweeecereeeee AMR F AD Df — EOMEL  sovnseceeees 
ce Good iret coorekesenee ares 7 0 @ : tae oe he Cow prib s dosd Shellac—per ewt Tar—Stockholm.perbrl 19 0 19 6 
Gemanne to barety nie 20 9 a6 0 | Rand UL Vihar... © 7) 0:10) | Guamgn goed th Ome sin298 100-0) Maen cao 15 6 16 0 
& ommon to barely fair - A. ° . eee Os rat ’ INE weesee = - 
ey Afoatfr.togd.channel 44 0 49 0 | Do& R. Grande, salted 0 6f 0 74 | _ Livery and native .....115 Q 120 0 | Tea duty Gdperlb = | 
J ce ® Santos, fr. to gd. average 47 0 51 0 Beek, DOK: cwidetnssecvs 09 : ™ wr = pete pg eat i unis ee coed eae 
eee es Cotton—per lb. . d ad Drysalted ..... eosesevensoes 0 5} L aie sé 107 6 120 0 Fine to finest ....... Se a 
Ba? Tinnevelly, fair to gd. fair a a Deyealted Monritins ete : 2 7 2 aa seseeeees 50 0 82 6 Bouchong com. to good.. 0 72 1 2 
2 « & Chemicais— gs ¢ io, dry Rio Grande ...... h ip MAID 2.0 scerserseees 7 ; oe Ss ec’ 
a i Alkali—Rtind ...pr degree 0 1g © © | West Coast hides............ 07 O 9% = ‘die patty tee te vient umes. oe Ss 
* 2 4 Acid, citric............ perlb 2 1 © O | Cape, salted .............0008 0 3 0 6% Godadene eP 14 0 17 0 Orange fies 0 % 120 
win de 2 URE te ee 0 3 O 4 | Australian .........cccsesees 0 rg ; 53 oo seteeneeeeeeees 1 617 0 Senien scented capers, 
amg MIRRNIG casas eve sssenreresrsees 0 43 0 43 — sas a at rate ;. 31 : eee aemwe comaaaes ta 0 6 10 
ie: eee morro .T 6h TLRs ten + he 14 6 17 0 | Twanky,commontofine. 0 3 011 
ree hf Alum, Iump......... perton£6 0 6 5 | Indigo—per lb ae “9's Cale rian Nos.1&2 7 : on : —s eer? to fair... aa ae 
~ 4 ; Ammonia, carbonate.plb 0 6} 0 6% | Bengal mid. to fine......... 6.6. Ws No. 3 sessearensenseeeeensenes ¢ “ti oa 0 7) 120 
re aE aloe . DP s d.tofine 6 0 6 8 No. 4and 5, &€..........4. 14 0 17 0 Y. Hyson, com. to nes 
2 Muriate ......... per ton £25 0 38 0 Consuming mid, to fine 016 6 Imperial, com. to fine... 0 9 15 
. A: £20 5 2015 Low and ordinary ...... 3.6 6 0 TAySAMM ....sceeseeseeeee 6 13 0 Gen Seu ctlottaet 1 08 On 
Arsenic, lump......perewt 24 0 0 0 Madras, Velore ............ 4 6 : Rk. soe gang ks $ié Good ie el 11 26 
gh x Bleaching powder =... 5 0 0 0 | Kurpan goodtofine.. 0.0 0 '0 | Reveoled 6 16 & | Indian Pekoejncbrokea 12 2 8 
sf Borax, English, refined... 61 0 63 0 Good ord. to good mid. 2 6 5 7 Japan—Low to BNO. csvcey 16 6 19 6 ones do ‘inest......... 010 10 
Re it @ Cream tartar, crystals ...119 0 - 0 ae Rubber—per lb a! aati nen Saeecoualesadee = : : : heusnanae soanatorsepenspens 01; 14 
we 3 IEE a cicecvne scree erlb 2 8 0 NG edict pationbicicws 3s od Soucl fansvannsecnsnvsoes gh 
aS OG ivtciinsniesr cane per oz 0 6 O 0 | Leather—ver Ib Italian—Raw,whiteNovi 0 0 0 0 ene trend om 
2s Rotash, bichromate..plb 0 6 O 0 Crop hides.....30@45lbs 1 0 1 6 a iineabtowens ; ; : ; ge? Wad._Dantzic 
He CRIOTERE........00c00cecvesese 0 53 0 6 ma 50 65 1 6 1 8 o it oe - aie Sy nies & Momel fir. perload 45 0 8 0 
g & Hydriodate ............... 8 0 00 English butts...16 24 14 23 irowu—Piedmont ...... = ee Riva fi 6000 
e % PND discinenieses eaters 0 9 910 OG b...0b 28 36 16 28 PO, cvs sensccrsenuidceaits 23 9 28 0 oti i pices” «emma eo 00 
‘Su bulphate......... perton £916 11 0 | Foreign butts.16 24 RB EF IO vette ects 22 0 26 0 ded imine orn 
: Precipitate ........ perlb 211 3 9 — 28 «250 is. 2.3 Ss ices—Pepper— , anada ae ining % 0100 0 
Sal-Acetos ............ perlb 0 7 00 Cape,Austn,&e.14 35 A 2 lack, Eastern...perIb 0 5; @ 6 — — ml. 70 6 75 0 
ox Sal-Ammoniac......prewt 44 0 4 0 Calf Skins...... 28 35 6 240 Alleppy and Malabar... 0 5; 0 6} k 100 0140 0 
eB Soda—bicarbonate p.ewt 10 0 0 0 Oe scl 40 75 i? 32 White, Singapore ean O 7 0 8 Quebec - iigievsaiudavasin 0 100 0 
? 4: % Crystals, ex ship pr ton £3 69 0 0 80 100 SB Pimento—Fair to good... 0 43 9 5 Baltic oa aes ) 0270 0 
Sf, 2 Caustic, London ......... £915 ll 5 Dressing Hides ............ oe a oe Cinnamon—lst Ceylon... 1 9 3 5 a — ia Hench. 50 0 100 0 
ic eS UE i cnremniasis per degree 0 1§ 6 0 | Shaved doo... kee D0 Bid AO. .ssancrcocorsecs 1 5 - 5 . er aon & Prepared Wood— 
es G Sugar lead, white...pewt 35 0 38 0 Horse Hides, English ... 011 1 2 Do 3rd and 4th........... , O1 < 0 pea Petersbg stnd. £5 0 910 
vs _ SE eee eee 20 0 0 do Spanish...per hide 7 0 19 0 | Cassia Lignea, unworkedc 42 0 42 6 Norway,Petersbg 16 0 
, Sulvhate Quinine— Kips, English, per lb...... 011 1 $} | Cloves—Fair Zanzibar... 0 11} 0 11% Swedish. ........--seseeee $0 18 0 
ae English, in botule.proz 10 3 0 0 do East India ............ 09 21 POMANY .0.++-.ssesseseeees 110 2 0 EIA vce sosssvsersees? 7 0 10 0 
at French ditto ......... 19 00 Metals—British Copper £ s £ gs Ginger—per cwt Finland....... seceneeneenees 14 0 8 0 
ge ‘ Sulphate, copper.. pr ewt 19 0 19 3 Cake and ingot..per torn 65 % (€6 10 Cochin, scraped ......... 40 0 125 0 Canada wd pine ......... 10 10 16 0 
- Zinc... 8 6 18 0 | Best selected ............ 6610 67 10 Do | rough .......0... 28 0 38 0 Ae 
gal 3? Vermillion, English.. plo 2¢ 26 en EIEN 74 09 75 0 Bengal 24 0 25 0 ae tll 616 ll 0 
se oe! Coals—per ton. Chili—gd. ord. brands.. 61 0 0 0 African 25 0 0 0 seer”. i. 017.15 
is & Wallsend, best..........00.. 18 0 18 6 | Australian, Wallaroo... 67 10 63 0 | Jamaica,low and ord... 40 0 65 0 | _ Dantzic deck, each... 1) a0 9 
& f Cochineal— do Burra. ...... 6619 0 0 Do mid. to fime......... 70 0 240 0 | Staves—Baltic, Prd do 9210 0 0 
cays Teneriffe silvers.....prIb 1 7 1 9 | Iron, per ton £8. BO LE sneer perlb 14 2 6 Guebec,perstandardae oo 00 
+ aes ade 17 21 | Bars, &., British ..... 510 6 0 | Nutmegs, brown............ $8.8 |. or eee 
SE br a Drugs— sam acheaee 6 0 610 | Spirits—Rum, duty 10s 4d per gal. Tobacco—duty3is per 05 09 
“R 4 Aloes, Fine E.I....per ewtl140 0189 0 Ne 610 7 0 Senaie, per gal. bond, Maryland, per 1b, bon 05 on 
Re Cape, good to fine ...... 60 0 62 6 DN ii seihsncsmvonnaninds 8 0 910 30 to 35. O. Poe ceeseees 3 6 3 8 | Virginia loaf... o 5¢ 0 ult 
; 3c Anniseed, China, Star......85 0 0 0 eee Si) es Fine marks ............ 89 46 — —_SETIpt ..eceereeeee @ 4 010 
; . Jalsam Peru ...... per lb oS) s BD” savinncecaustahigtevecens 5 0 510 Demerara, proof........ a 0-23 cee | _ Leteancininass 0 509 
+. IED ceca ahaa 24 26 | S8Swedsh................ 9 C 910 | Leeward Island.proof 111 2 1 shes Page 1 eS 
72° ark, Calisaya........00..... 6 6 6 Scotch pig, cash ......... 49.8 El. & Mauritius — 17 1 9 Negrohead oe 346 rib 0 54 2 2 
ae tt -L&c.renewed,Crown 4 6 6 6 Lead—English pig, pton£15 0 15 10 Foreign ......... 00 00 Columbin. lf, duty3/6p 16 60 
Fe a > do do Red... 30 43 Spanish pig ............... 1415 15 0 | Brandy, duty 10s 4d per gal. Havana..........-.- dauty5/6 8 0 35 0 
ai Camphor, China ..perewt 37 6 0 U | Quicksilver.....per bottle 6 5 0 0 fe hi siince il 3 ll 4 — — > cos 
: Cardamoms, Malabar,gd. 8 0 9 0 Spelter, Silesian...perton 15 * 36 5 Vintage of J 1S77 ....eesee 11 6 11 8 ‘Turpent cade 49 0 #0 8 
» Cantharides ........ perlb i 9 3 9 | Tix, English, ingots ...... $8 99 0 Ist brand < 1875......... 12 6 0 0 American spiri r pack of 240 Ibe. 
go % Castor oil, seconds ......... 0 3§ 0 33 ener 93 0 94 0 inhhds | 1874......... 00 00 Wool—Engish—ve £12 lu i 419 
oe ee - | Gum, Benjm. Sum 2dspewtl25 0130 0 Ps ict hcsocuianeionds 9 0 00 OE sxchoxtie 1440 00 Fleeces 8. Down fl 102 0 
cSt & Olibanum, drops ... 3 0 5 0 OTE 9 0 0 0 Corn spirits, pf,duty paid 11 8 11 9 Half-bred — ae 19 10 Il 5 
ur ef Ipecacuanha, good to fine 4 6 4 9 Bak hic in ceacniton perton 20 0 0 0 Spirits, f.o.b. ren = e 2 3 on Ww 10u 10 
gi © | Jalap, good .................. 0 8} 010 | Tin plates, per box 6.8) a2 Malt spirits, duty paid .. 6 14 6 Kent fleeces ete 1 oy 4 
i i Musk, fine Tonquin...poz 58 0 71 0 Charcoal, IC ............ = 0 2 0 German spirits............... 7 = a8 8. Dwn. ewes &W 0m I? 
<3. | ou, Cassia ........... perlb 310 4 2 ROOM E 80 disecbvevncesunsse 6 17 0 Sugar—per cwt Leicester =~ see tela e 7 asd 
+f Dm 5 icici cays sobscten 8 9 8 10} | Molasses—W.1...p.cwt 12 0 15 0 | British W. India, refining 20 6 23 6 | Colonial—per lb rt Phili i Average. 
eE 4 | Peppermint, Hotchkiss 183 0 13 3 Oils—Fish— & sa &- 9 RUESUOMEIOOG,. ccnsdrcsnneees 28 6 31 6 Sydney and Port sb 161 7 
crn Opium, Turkey a 13 6 15 0 Sperm ............ pertun 59 0 60 0 | Foreign Muscoy., grocery 24 0 27 0 —Fleece and lamb: eres 
4 | Rhubarb,Chinafairtogd. 1 3 3 6 Southern, pale............ 28 C 29 0 PRONG ive ciiies caries 20 6 24 0 Scoured, &e “910 0 iL 
cet os Senna, Tinnevelly good... 0 3 1 0 6 29 0 Mauritius, crys. No. 13 14 26 0 27 0 Unwashed vicoasake ‘aij 1 fon 4 
344 Other E. I. low to good 0 24 @ 9 ) 31 0 No. 15 17 27 0 28 0 Locks& pieces (We 15 37 
i \ Dye stuffs, &c.— rasta poaean 0 00 Syrups,low to good yellow 21 0 25 0 Adelaide-Fleece 1 6 1 7 
: 2 Galls, China ......perewt 68 6 0 0 | Olive—Spanich............ 40 9 0 Low to good brown ... 18 0 21 0 Scoured, &€.....-+--+-+ 09 0 , 
> Safflower,Bengl,gd.tofine 75 0110 0 Messina, Palermo, &c, 0 0 0 0 Bengal, lw to fine Gurpat. 21 0 2 0 Unwashed....... ashed 124 
is? @ Turmeric, Bengal ......... 133 0 @6 ES RE ae 39 @ 40 0 Low te good brown ... 14 6 20 6 Aus. cross-bred w lamb 1 5 2 
met: Bs Gambier, block ............ 18 9 19 0 Mogadore .................. 37.10 38 0 | Penang, browntofineyel.18 0 26 0 V.D. Ld.-Fleece & 7 18 
a g, ey 1 
: Cutch, good to fine... 23 0 33 0 | Seeds, Linseed..... perton 2612/5 26176 | Native brown...) 14 6 15 6 N Zealand-Sco glo ou 
ee Gc: Lac dye—Good finep.ib @ 4 0 8} | Rape, refined English. 3210 ¢ Madras, native............... 00 00 Unwashed... 9g 1 J 
iS Dyewoods— 2s £258 Brown, English ......... 30 10 30 15 JOQZOry ........nscs-coscosee 14 6 16 0 Cape G. H. Fleece 15 18 
f . ¢ ee ee perton 610 35 0 Ground nut ......0.......... 0 410 See Seeiar™ - 18 0 20 0 now white ....---+++ ea 5 
% x Fustic, Jamaica ......... .. 5 0 510 Cee eae Pertene pipes 7 10 00 Low brown ............. 1446 15 6 Scoured, &c s 0 
2 Che. 8 kw nm | ReneS Veylen ss pes 57 10 0 0 | Low brown ............... 1 0 
on? < eiiens sve vescaseuseoenit OO CG) SR. tated uc 3010 31 0 | Siam and China white... 0 0 0 0 Unwashed... ¢5 5 6 
ee ; = Lima Wood ............... 122000 Pun (lage) ahaetterethank 32 i 0 0 Low to fine yellow ...... 20 0 2 0 Wax—Bees seeeee per 6126 7 












Sept. 17, 1881.] 


| 
| a 
Dividends Due 


| Jan. 5 July 5 ...|3 per Cent. Consols 


Name. 








| April 5 Oct. 5...|3 per Cent. Reduced 
| April 5 Oct. 5... 
Jan. 5 July 5 ... 
Jan. 5 July 5... 
| April 5 Oct. 5... 
| Feb. 4 Ang. 4... 


Do 3} 
Do 2} 


Mar. 11 Sept.1] 
June 11 Dec. 11} 
June 11 Dee. 11 


April 1 Oct. 1... Do 1910 
April 1 Oct- Lest 
| April 1 Oct. 1...) Do 1913 do 
Ju.Ap.July,Oct.| Jamaica 4 %, July 1, 
Feb. 1 Aug. 1...|\ Turkish Guaranteed 


In.Aprdly Oct.) 
- 
Jan. 5 July 5...} 
| Mar. 15 Sept. 15) 
June 1 Dec. 1... 
Mar. 31 Sept. 30) 


Do 44 % 1835 
Do 44 % 1893 





| Mar. $1 Sept. 30} 
Feb. 16 Aug. 16) 


| Autho- Dividends! 











BRITISH FUNDS, 


Annuities, April, 1885 

Do Aug. 1908(Red Sea Tel.)| 
Mar. 11 Sept. 11| Excheq. Bills, Mar., 1,0001 2} % |23 d 3sp 
Do. 100, 2002, and 5001 
Do 1,0001 June 2 % 
Do 1001, 2001, and 500! 2 %.. 
| April 1 Oct. 1... Canada Goy.Intercolonial Rl. 
1903-8 g- by Imp. Govt... 

do 


&e. 


for Account, Oct. 5.... 


New 3 per Cent................... 
Jan. 1804 ...) ... ss 
Jan. 1894 ...| 86% 87} 


1897, gr. 


9. 
23% 


THE ECONOMIST. 


Stock Markets Price Current. 


Closing 
Prices, 





..| 99% 998 
..| 99% 993 
..| 978 972 
978 973 


.| 3 3b 


153 16 


2s d 3sp 


..|5s d par 


\5s d par 


113 115 


Do Rupert’s Land, 1904 do} ... 


4%,1855/105 107 





| April 5 Oct. 5...| Bank of England Stock 4} % |286 288 
| April 5 Oct. 5...| India Stock 4 % Oct. 10, 1888)103$ 4 
Do Stock 35 % Jan. 5, 1891/101 103 
Do Scrip, 25 % to be paid..} ... 
Do Enfaced Paper, 4 % ...| 


82 83 


Do 5 % Rupee Deben. 1882} ... 
Do Bonds, 4 %, 1,000l, re-) 
deem. on 12 mnths’notice par 5s p 
Do 4 %, under 1,0001 do ....par 53 p 
Do Debentures 4 %,Aug.16,| 

1884, 1,0007 and 5001 


11023 23 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 








Closin: 
rised D Name, : : 
fmm | ue, | Prices. 

=e i teeclai 
a 
150,000\Jan &July| B. Columbia, 1907.. 6 %/113 116 
100,000 ~ & ~ Do 1894 ............ 6 %/113 115 
on (Jn& Jly Canada, 1831......... ie ace 
1,259,000 2 Jn & JIy| Do 1882-4 ......... 6 %|102 107 
4,354,34%\Jan&July; Do 1885 ............ 5 %|104 105 
1,308,091 Jan&July! Do 1885, Ins. Stk. 5 %/134 105 
480.000, Apr & Oct! Do Domn.of,1903 5 %/113 115 
6,885,100 May& Nov! Do 1904-5-6-8 ... 4 %/|104 105 
| 4,916,707 May& Nov| Do do Ins. Stock 4 %|104 105 
| ..  |Apr & Oct/Cape of Good Hope, 
| 1890-1900 ... 6 %j|113 120 
Apr & Oct} Do 1880-90 ......... 6 %| we os 
.. |Jan&July! Do 1891 ............ 6 %|108 110 
219,700' Apr & Oct} PE ROO sncdui cave 5 %|110 112 
7,396,400:'Apr & Oct} Do ............cecses 4$%|102 103 
2,615,600 June&Dec} Do ....ccccccccceeees 44% |1014 1023 
| 350,000 May& Nov'Ceylon, 1882-3 ...... 6 %|100 103 
| 400,000 May& Nov) Do wuicceceeeeeeee 4$%/105 107 
700,000 Feb & Aug) Do ...... Sea 4 %|103 105 
150,000 Mar&Sept) Fijian Gov. Deben. 44%| ... — ... 
| 100,000 Apr & Oct|\Jamaica............... 44%]... ... 
| 117,700 May& Nov! Manritius, 1882 ... 6 %/103 105 
| 258900 Feb & Aug! Do 1895-6 ......... 6 %|119 121 
100,000,May& Nov! Do .............00e0 43%|104 106 
| 200,000 May &Nov|' Do Consol. Deb. 4 %{|102 104 
| 100,000 Apr & Oct | Natal .............0000 6 %|1C6 108 
| _@9,000 May& Nov) Do o.......cssseceees 6 %j|115 117 
| 137,000 May& Nov} Do .........ccecesees 5 %|113 115 
| 1,300,000 Mar&Sept! Do ..........cceeee 43%|100 102 
166,000 Jan & July N. Brunswick ’86-91 6 %|108 110 
'5.031,500. § Iu & Jly N.S. Wales,1888to94 5 %|105 110 
jC dn& Jly| Do 1895 to 1902... 5 %{108 115 
1,000,000 Jan& July! Do ....cccccecseeees 5 %|105 107 
5,151,000 Jan&July} Do |......... cesses 4 %{100 101 
93,10) Jan & July New Zealand, 1891. 6 %|110 112 
488,00) Jan &July! Do 1914 ............ 5 %/108 110 
| 7,153,100 Quarterly., Do Consolidated. 5 %|1024 103} 
201,500 M ar&Sept} Do 1891 ............ 6 %|110 112 
| $29,900 June&Dec| Do 1891 ............ 6 %/111 118 
|, 31,600 Apr & Oct) Do Auckland ... 6%]... ... 
£000,000 Fib&Aug Do 5/30,1879-1904 44%! 99 100 
12),000| Jaz ‘July Do 5y30,1881-1906 5 %/102 104 
3,500,000 Mar &Sept Do 10/M0............ 5 % 1024 1034 
524,000 May& Nov Do 1889 ............ 5 %|1034 1044 
5,371,200) Do Inscribed Stk 4 %| 96 97 
data al Do do Money ... 4...| 96 97 
| 225,000\ Jan & July Nova Scotia, 1386... 6 %/109 111 
5h Jan & July P. Edward Island 6 %/103 105 
| $00,000 May& Nov Quebee (Prov. of) 5 %|108 110 
| | 860,000|May& Nov Do ...... 5 % 108 210 
| , 878,600\Jan&July) Do |............... 4$%| 99 101 
| | 1,850,200| Jan & July Queensiand, 1882-5 6 %|101 107 
| 1,608,050 Jan & July!” Do 1891-6 6 %|112 115 
) | §,587,200\Jan& July! Do 1913-15... 4 %| 98 99 
5 | 2,000,000/Jan&July| Do 1879......... 4%| ... 
‘ 99,500 Jan & July's, Anstralia, 1881- 
) ‘ | 410,200Jan&July) Do 18911500 8 13 120 
4 | 778,500\Jan& July} Do 1901-18......... 6 %|121 128 
| g=t000\Jan&July Do 1911-20........ 5 %|112 114 
? (85850) Jan a July) Do 1894-1916...... 4 %| 99} 100} 
; 20,000 Jan&July) Do 1929 ............ 4 %| su 
4 i May& Noy Straits Settlements 
| > 
7 102,50] Jan& Suly/Tasmanian, 1905... 6 Lz Ie 
: 552,80(Jan&July, Do 1893-1901...... 6 %{112 136 
‘ | Toone! yanEduly| Do July 1, 1905... 4 %| 994 100) 
3 | 100,00 Mar&Sent — ae < ded Sas 
: oo Mar&Sept Do 1... 4%) 98 100 
; vaane x Jan& July Victoria, | Re 6 %|113 116 
| 0,000 Apr & Oct; Do 1883-5 6 108 
: te Jan&Jaly) Do 1896 0.00... 5 i110 12 
; Spuliectaag| Be Mansi 4 Ri, 
; ,00'Apr & OctiWestern Australia 44%/1¢5 107° 
— ~. 
—_ 


CORPORATION STOCKS. 


ti _ United Kingdom. 

Autho- BONDS LOANS, AND 
rised } 
Issue. | 


TRUSTS. 


| Share 








£ 
16,984,325 Metropol. B.of Wks. | 
. | Stk., 6 Oct, 1929, 3}% |Stk.1 
2,450,000, Do3 % Stock...... 3 %/100 1 
= Do Sep. Siltob.p. ... | .. 
1,100,400 Corporatn. of Lon. 
| Bonds, 1881-3... 
1,046,800) 
1,238,400 


33% 100 }1 
33% 100 }1 
4 % 100 |1 
45% 100 |] 
43% 100 (1 


Do 
Do 


do 
do 


1884.7... 
1886.3... 

883,100; Do do 1880-1... 

726,100, Do do i8803... 
2,000,000 Birmingham Corpo- i 
3$% 100 |1 
3}% 100 1 
4 % 100 (1 
4 % 100 1 


4% 100 1 
34% 100 {1 


| ration Stk. 1946 
2,000,000; Do 25l tob. p. 1946 
613,700 Blackburn Corp. ... 
2,117,530! Leeds Corp. Stk1927 
$79,151\ Leicester Corp. Gas 

| & Water Db. Stk 
2,000,000 Liverpool Corp Stk. 
3,139,870 Manchester Corp... 4 % 100 |1 
100,000'Midlesbrough Mrt. 44% 100 |1 
400,000 Stockton Corp. 1908 43% 100 (1 
326,893 Swansea Har. Trust 

| OED 5a thnks 


CORPORATION STOCKS 


(Colonial and Foreigz.) 











Last 3 | . | Closin 
Ann. Name. siz ‘ . 
Divd. & | é Prices. 
6 %|Auckland Harbour Board .../100 | 100/106 108 
6 %|Borough of Napier Con. ...... 1100 | 100)107 109 
.... |Borough of Timaru (N. Z.)...|100 | 100)108 110 
5 %|Boston (U. 8.) Stl. Loan, 1899100 | 100)105 107 
Ge TI oseiseccierniedovcnnt 1100 | 100/112 114 
ee ee |100 | 100/108 110 
6 %\City of Auckland ............... }L00 | 100)115 117 
@ Gi De Bet Gate iiccdk- dsr j100 | 100)115 117 
6 %} Do Cons. Act, 1879............,100 | 100/115 117 
5 %j|City of Brisbane ............ .|L00 | 100/106 108 
6 %\City of Christehurch (N. Z.))100 | 100/115 117 
6 %|City of Dunedin, Deben. 1925)100 | 100)1:6 118 
6 %| Do Redeemable, 1906 .......|100 | 100 116 118 
5 %{ Do Consolidated Red, 1908) 100 | 100/107 109 
5 %/City of Hobart Town ...... ../100 200)107 169 
5 %|City of London, lst Pref...... 100 | 100/103 105 
6 %| Do Waterworks ............... 100 | 100/112 114 
5 %jCity of Melbourne, 1997 ...... 1100 | LOG/111 13 
5 %|City of Montreal, Sterling ...|100 | 100)105}106} 
BE Ta cs sci cascgch teegscsantnal 100 | 160/105} 1065 
ei oO ee 1100 | 10010531063 
6 %|City of Ottawa, Sterling...... |100 | 100)112 114 
6 %| Do Redeemable 1893......... \100 | 100)112 i14 
6%] Dodo 1908 ........s.secreeeeee- 1100 | 1u0\112 114 
© Gh Tp SOM © ccccsiccstcccasececss (100 | 100/112 114 
5 %|City of Providence Coup. Bds.|100 | 100/105 107 
6 %|City of Quebvc Consolidated.|100 | 100)113 115 
GO is Te AE inc. dieinccitgciie |160 | 200/113 115 
6 %\ Do Redeemable 1905......... 100 | 100/113 135 
i (oe). Peer {100 | 100)113 115 
6 %|City of Toronto Sterling Deb.| 00 | 100)116 118 
6 %| Do Waterwork Debentures 100 ; 100;116 118 
6 % \ Do Sterling Consol. Deben.| 100 100\114 116 
5 %| Do Gen. Con. Debt ......... ‘00 | 100)105 107 
6 %|\City of Wellington Con. Deb.|100 | 100/113 115 
6 %| Do Improvement Loan ...|100 | 100112 114 
6 %| Do Waterworks ............... 100 | 100/112 114 
6 % Lyttelton(N.Z.) Harbour Bd.)100 | 100)113 115 
7 %|Napier Harbour Board ...... 100 | 100/103 105 
6 %|New Plymouth Harbour Bd.}100 | 100/105 107 
6 %|New York City........0-c0.00-+. $|1000}1000)127 132 
6 %| Do Gold Coupon Bonds...) 1000 1000! 125 130 
6 % (Oamaru Harbour Board...... 100 | 100/100 102 
BS Sl BORD cece nen 100 | 100/105 204 
7 %| Do Municipal Corp. Water|100 10-'|109 lll 
7 %! Do IQM0.......cc0.ce0.c0s0e++e-]200 | 100)107 109 
6 %|Otago HarbourBoard ......... 1100 | 100|106 108 
OG) TAD ick ncjecsinicens eros |100 160|107 109 
6 % Pt. Elizabeth M. Wr. Wk. Ln.100 | 100110 112 
6 % St Louis City Red. 1893-4.5...|200 | 100|118 120 
6 |... | 100,104 106 


%|Wanganui ( N.Z.) Harbr. Bd. 


FOREIGN STOCKS, BONDS, &e. 
(Coupons payable in London.) 


| sea Next | 

Dividends 5 | praw- 
BI 

ad | 


Name. 
| ing 


rc 
Due. [= 
R 











Jan. July. 23 | Dec. ‘Ar entine, 1868... 6 % 


lublic Wrks 
1871 
Bolivia Remnants 


Mar. Sept.) 24 | Feb. 


med ay 








: Nov. |Brazilian, 1852 ... 

June Dec.) 1'*| Nov. 
June Dee.) 1**; Nov. 
April Oct.) 13)... 

Mer. Sept.| 1 | Jan. 
Feb. Ang.} 1 | Feb. 
Jan. July.| 1 Feb. 
Quarterly.| ...| ... 

Jan. July.| 4 | Jan. 
Jan. July.| 3) Jan. 
April Oct.) 1 |*July. 
April Oct.| 1 | Jan. 
Mar. Sept.) ... | Sep. 
Jane Dec. 1 | Sep. 
Jan. July.| 2 | Oct. 
Jan. July. 2 (*Jan. 
Jan. July.| 1 | Nov. 


= 
a 
Ga | 


eo] tee 


ae 44% 100 100 | 9 














| Closing 
| Prices. 
} 
| 

00 1043 1053 
00 


% 
| 61 


BS 


. 
osu: 
tte rete CCC CC CLG OL LL CL LN CC ee 
eemtastiieteneeciie seme neem CCl COLL CLT CL CECT TCT tt te 


00 98 
00 | 98 
00} ... 
00 | 
00 


100 
100 


00 | 
00 | 
00 
00 


00 
00 
00 
00 
00 


99 


105 
|108 
| 

|100 
, 102 
/109 
1105 
1105 


100 
107 
110 
102 
103 
lll 


107 
107 


99 








Closi 
Prices. 


44%) ... 


99 101 
99 101 
98 100 
o| 99 101 


92 33 





98 100 
95} 964 


| 








FOREIGN STOCKS, BONDS, bo—Con. 


j | 
text) Next | 


at 
Dividends 3 
due. (25 
Te 


Mar. Sept. 
Mar. Sept. 
Feb. Aug. 
Feb. Ang. 


9 
~ 


Ga 1 
Mar. Sept. ... 
June Dee 
Mar. Se 








| Oct. 
Sep. 
| Sep. 


n ne 


n’ne 


May Nov. ane 
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(Coupons payable in London.) 


2 Jan. 
2 | Jan. 
eee | Feb. 
--- | Feb. | 


| 3 logan, 
Jan. July. 1.64 *Dec. | 


Jan 


ing. | 





Closing 


Name, | Prices. 
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Chilian 1873 
Do 1875 


ee 
S=skE 


RRR PL AR RRR 


\Costa Rica, 1871... 
4 |. ee 
Danish 185061 ... 
Do 1862 ; 
Danubian, 1864... 
Do 1867 
|Ecuador, New Cn. 1 
F DoPro.LdWar ..| 3 4 
| “eyptian, Unified 


De NT De OD Or 


bt 4% 76} 763 











| Oct Do Govnt. Pref. 5 % $7 97} 
June Dec) ...| ... DoStateDomain 5 % 94} 95¢ | 
April Oct.) ... Do Daira Saneh 
Con. Deb. 75 «736 
Jan. July. 23) ... DoKhassa Sp Dt == 
Jan. July.| 24 | Dec. Entre Rios, 1872.. 7 % 105 110 
a bata Greek Indpn. 1879 5 % 77 7 
,notapplied| Guatemala, 1856.. 5 %) one 
see 3 aS ee CU CS 6 %! ; 
April Oct.) 14 |*July. Hungarian, 1871.. 5 %) 93 95 
Jan. July.| 1g |*Oct. | Do 1873 .........5 %| 93 v4 
Jan. July.) ...| ... | DoGold Rente 6 %/1003 14 
Jan. July. ... | ... Italian Irri. Guar. 5 %|108 110 
Jan. July.) ... |*Dec Do’62Marem R15 %| 90 92 
Jan. July.) ... ... | Do Tobacco Ln. 6 %|100 102 
Feb. Aug.| ... |*May. Japan, 1870 ...... 9 %/107 109 | 
Jan. July.| 2 |*Apr. UE cso 7 % 108 210 
a Bec .. |Liberian, 1871 DE ccna ts 
. —_|n’ne| | Mexican, 1851...... 3 %| 26 264 
at ee .:. | 2 EE ccesesnes 3 %} 162 17 
Feb. Aug.| 5 | Feb. |Moorish Imperial 5 %/|100 1038 
ate |. | ... |NewGranada ...'...| 4 6 
May Nov.) ...| ... |Norwegian, 1876. 4}%/105 7 
Jan. July.) ... | ... Do 1878 ......... 44%|108 5 
April Oct.) ... |*Oet. | DO... sce 4 %\100 102 
ot 2 | ... |Paraguay, 1871... 8 %| 243 15 
12 | | Do 1872 ....... 8 %| 144 155 
2 | | Peruvian, 1870 ... 6 %j ... ... 
Pa | DoCerts.of Reg 
te | _ Attached...... 184 19 
| 2 | Jan Do 1872 ......... S Bi nin oes 
.. | s. | DoCerts.of Reg 
| Attached... 143 158 
Jan. July. n’ne! | Portuguse 1853-78 3 %| 523 523 
Jan, July.| ... | | Do’80Eng Se 
| all paid ...... 3 %| Sig 52} 
etree ae | Do do 40l paid. High 
April Oct. ...| ... |Roumanian Govt. Sie 
Mar. Sept. ... |*Ang. | Russian 1822, 1Stl. 5 %| 86 83 
Jan. July. 2 j*Mar.| Do 1850 oo... 44%| 88 91 
June Dec. 13} ... OIE, scasansen lS 
May Nev. 14| ... | Do 1859 ......... 3 %| 68 71 
May Bev)... | 1.) See see 5 %| 894 90} 
April Oct. 1 |*Jan.| DoAng-Dutch, | 
1864, 1001... 5 %| 92 94 
April Oct. 1 |*July.| Do do 1966, 1001 5 %| 92 94 
May Nov.) -15\*Aug.| Do (Nick. Rail.) 4 %| 78 % 
Feb. Ang. 098|*Feb.| Do 1870 ......... 5 %j| 83} S04 
Mar. Sept.| ‘Cagis Feb. RE TOG E, -ocenknen 5 %) 834 893 
April Oct. 098/* Apr. EIR TREE winasieee 5 %| 905 914 
June Dee.| "098\*Dec. | Do 1873 ......... 5 %) 914 9 
April Oct.|098)*Apr.| Do 1875 ......... 44%) 82 33 
is 1.75| Dee, |S. Domingo, 1869. 6 %/ 18 20 
Jan. July.) 24 | Dec, |Santa Fé, 1874 ... 7 %/102 107 
June Dec.| 1 .. (Sardinian, 1851...5 %| 93 95 
June Dec. n’ne Spanish, 1867-9-70- j 
ae 1 %| 253 26 
June Dec. Tit sacieneeatiees 2 %! 433 i 
Jan. July.) 14 | Dec.| DoQuickslvr.M. 5 %/iet 106 
April Oct.) °45 Swedish Gov. 1364 44%)... «.. 
Jan. July.| 2 Do 1868 ......... 5 %/|105 207 
June Dee. Do 1876 ......... % 103 105 
June Dec. Do 1878 .......4. 4.% {101 105 
April Oct. ee 3} peti .. 4 %| 99 101 
April Oct.) 1 |*July.|\Turkish,I8SH4,E.T. 5 %| 93 95 
ong 1 |*Dec. | Do 1858 ......... 6 %| 244 254 
sl 2 | Nov.| Do 1962 ......... 6 % 23 3 
ove -- | Nov Do 1863 ......... 3 
evs = - | Do Gen. Debt... 5 %| 17 17% 
aa 244) Nov.| Do 1865 ......... 6 %j 18} 192 
ind 1 | Sep rr 6 % 7" ‘9 
April Oct.| 1 |*July.) Do 1871 Eg.Tri. 44%) 77% 77% 
ose és asi Do Treasury A. 9 %/| 30 %1 
1/S§s Do 1873 ...ccoces 6 %} 18} 2 


Feb. Aug. 23 
Feb. 


Jan. July./nota pplied| Venezuela, 1859... 23) sa 


dan. J 


April Oct. 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. 
cases, where there are drawings, half-yesrly. 
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uly./none 
May Nov.|notapplied 
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Nov. | UruguayCon.1871 6 %)| 374 38 


Do Interst Bds. 13%| 30 32 
Do 1859... se 





In almost all other 


eee neath teetaniniatitia tabi ieaelraati ita n pameeneeanatanncinanmeinae 





(Coupons payable Abroad.) 

ya torlv) | ue jArgentineHd Dis, 6 %) &5 57 
an. July-u'ne! ‘austrian Sil. Ren. 5% 65 $7 
May Nov. ... | | Do 1870.. 5 %, 65 &7 
Apzil Oct| ..| .. | Do Gold Mente 4% 81 82 
Jan. July! ... | 'DatchCrtsexi2gs 2)%, .. ---- 
April Oct | [oe ee oe os s 
as | Do do ......... 3% 4 I 
erly jn’ne) Do do 5% 116 144 

r. Sept.) ... | | DoT .- 48%) 
Quarterly! ... | | Do 1878 m. 3%)... ..- 
iiinn stated | DoS Sepx25.28 3% 1t 3pm 
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a8 % FOREIGN STOCKS, BONDS, &—Con. | AMERICAN STOCKS.—Con. 
: , j ‘ - (Coupons payable Abroad.) | ceempecrcomnetgenceatincss pane aabesae aaa a BANKS.—Con 
o - —— ~ — - _— —————— ” 
oo ‘ . ‘ li 
> *, : 3 . Ss iain | eeaél Next oa Bs cl Autho-| Last (es 
ae + aS he _ ends * 25 [Draw aaa Closing | as Name, Ke 6 ong rised peoe is rs : 
; : £ 7 uc nt ing. : | Prices. | ee [= a. Issue. | dend. Name. | 3 5 meta 
1 es aoe | See £ Sreriine Bon (a\e| 
oS 7 , | Jan. July ailie —. i rr NDS. | btn 
248 Pee | April Oct. | Te 1800" moe 873 833 | 15,660) AlabamaGt. South, Lim. 50,000| 6 % |Lond. Bank of Mex. . am 
rE ; | Sem, dady! Se ea 5 Bo] vss vee A6%, Pref. 101Shs.. 6 %| .-. | 103 113 50,000 &S. America, L! 10!) « 
f CSE B24 3 ‘Jan. July! ... | nee 3%)... 156,600) | Do B Ordinary ......... ape ee or 80,00 *: % \Lon.Chr. of Austral. of wa 5h 6} 
Poke ee? 11" | "E Doare Rail. 6 9 | 1,300,000) Allegheny Valley guar..._ | |181¢)129 st’ | s9'escl [Lond lon Joint Stock! 5015 | 45" age 
oP ec% ‘ | Jan. July.| ae 'Prus sian Consols. 4 | 99 100 | 700,000 Atlan. &G .W.Lsd.Lines 7 % |1902| 25 28 ot - ee 1 Le poe 
P4eeR 4a | Feb, Aug)... | ... |Boy: alSvdichFnd 42%| .. ... | 1,526,000] Do Westrn. Extension 8 % |1876] 95 105 15,000/10 9% the R. Plate, L..| 20 | 20 4 
Paee Sys | Redeem. | sos;000| Atlantic ist Leased Ling " 90 109 | 500001 % [National ” Limited, 100 | 25 | s1° 33 
2 36 ‘ties lia! its ea ; $05; calle tak (anand Ties ‘erste ONE 0 50 | 30 | 2 
é 2 Quarterly ” TF Do Pus de Paes 104 105 Rent. Trust,Lim Stk 3 % r 87,500/124 % |Nat. of Australasi 67 68 
‘ ; aden 5 eae v0 Funded 1881 5 %|104 105 805,000; Do 4° ol --. | 57 59 30,000) 7 % |N a.| 5] 4| 8} 9 » 
sg narter : » Funded 1891 42° b 1U) o 4 % Mort. Deb. ... 4 %! -. > eee » |Nationalof Lpool,L.! 25 
G2 r | | Sus — "ey “4 e ee a as ae 9 200,000 ‘Baltimore avd Ohio...... 6 % 1835) 113 3 {0.000 au - es: of N.2 Zealand, T 10 | | 3 
bs a is 2 ; Ay ril Oct IMasecliusetts 1888 5 , 105 “7 $,000,000 = sGicheuvinsbbaesdnectaptenl 6 % /1902 118 20 105,625/19 % _ Prov. of Eng., i.| 75 10}! 894 t 3 
+2 AS ¢ [2 May Nov. | Do 1894 5 % 108 Dh Al inehineedenes 6 % {1910125 27 eiasiio 2 | nomen 60/121 45° ag 
: ni’ Ae S : | Jan. July Mis Sagara 1900 . P oS 10 1,600,000) S00 BETZ ..5.-4:-0>9schsnnacee 5 9%, |1927 108% “9h 1@ 25 19 % D0 1870. :....s8c0.0 | 60 | 10 | 45 6 
4 oo oe a | Jan. July. i eM aad 1289 5 & ae is 900,000 Chicago & Alton Sterl. ioe 50000 “gy | a 1880 onssase.e- | 4 og 
ee 27 4 en ale) ot TS cose 1691 5° 9 Consolidated Mort. 6 9 % |1008, 7-19 , 8 % |New London & Bra-| | % 26 
#223 J July | ovseoean ea eae 108 10 $576,000 Chic. & Paducah 1 Mor zilian, Li i 1 
| ‘ Jan. July. _ Po 1895 (4 ah i Mort. 59.325 ‘. » Limited.| 20 | 10 | 
pet 2 | Jan. July| ..| ... |Virginia ....... 95 5 Ml : 1 | Gold Bonds............ 7 % 1902 500001 4 % |North-Eastern,Lim.| 20 | 6 | 134 M4 
S. Seu cee el ot ten ae = ao 800,000 Chic. Mil. & St Pawl1 M. 7 %|1902137 29 60,000 Se lees ee 20 | a “a 
R a.e ) ‘ Jan. July. a Do Nw Fnd 1905 . aoe 35 500,000) Cleveland, Columbia, &c. *|193 4127 26 20 0 4 % |Oriental Bnk. Corp.| 25 | 2 
4 / — awn eo, ov 2 ~ v * 
18 pce Jan. J NwFnd 1965 6 %| $3_85 00 astern Hail. of Messe, 6 9 , | 19061105 ° ee - . Previeel. .of Ireland! 1100 35 2 23 
; i 2 ae " y . < ’ 
£e) Bee. AME RIC. AN STOCKS. POOP Tincis Con. Sak. Read. 5 SAS 8 | see Queensiana iat. t:| 39 | 12 | 4 
; aed : ; : ies - 7 ’ fares Ae ShMataotasepevneriteds we } Sy i 
% e Fas Aut ea A ink ae a eee cae ee 5 % |1905 107 9 40,000/16  % Standard of Bri 5 j SE 9 
Fee 4th utho- 4 DU GU) EETLOIS, TAIE., Tex.1M 7 %/1891 ... a rica, L.'100 25 603 6 
be Eee rised Ss Closing Lape aes Sa Consoli- ° ae 60,000)15 % — of Australia| | 5 | SE 
‘tee 3 Pe Name. 22 | dated Mortgage A 6%)... i07 9 90,000!15 imited ........ 75 | 25 | 58h 59% 
pean Se Nh Issue. 35 | Prices. Siu Memphis € Ohio, st ate 6 wlio 16 38 | = Se ate eee eat. 50 | 155) 41} 4a} 
-. = 2 (a SS SR § i 9% 97 oe [Saas 
. te 4 Dols. Counmnct Boxs.fe. | | 800,000'N. York & Canada Rail. 6 Y% Ot 10! I! in 
12 tf < 1,750,000 Alabama,Gt. South. ! vit 6 % 1908114 16 2,000,000| New York Central ...... 6 % 1903 12 34 SURANCE COMPANIES, 
$e rs ny SOON D0 Albany & Susque. Mt. 7 % 1906 12> 24 eae Ohio | ! A | ————_— 
| he Be 2 000,000 Atlantic, Miss., & 0.€ os . rior Lien Bonds... 6 % /1895.105 utho- het Ys’ ae , 
hh 4% ss % t eres oe on. 7 11905) sees ihat 600,000) North. Cen.Rail.Con.Mt. 6 0, | L904 108 . rised |Divdnd| oe | £ | _, , Closing 
(eee 88 * 500,000 Bi a ore & P ot. Q le in) 6% 1911115 17 oo? Paris an a Decatur Mort... 7 %/|1897|123 25 Issue, Pr.Shr.| = "3 Prices 
SOE +8 "30000, Do (Tunnel) +. 6 914 16 aris and Decatur... ison 's8 60 | —— | 8 eee 
os 4s & ex tg d CH 0.) Canada Sonthe a ,1 Mt 5 a 1908 S aae oa Or 0 Con. Si ink. F 2 Mt. 6 % 1905 12 3 50,000) 1130 
z + ao oS ,3,500.000 Cairo and Wine, + 2 : 0%, 1909 “50 Bo 240,000 Perio Cc = ‘tort. 6 ©1913 - - 10,000 1 00) tans Bit or 10 i = = 
| ; = 20,600,000; To Preference ......... 5.4 | og Os - oxd3ys.fnd.eps. ... |... | 95 97 24,000, 0 18 O|Atlas Fi eae | 25} 2 
225 ey 90600000 Central gen 5%)... | BB 95 Do Scrip a: _ A ire & Life.... 50 | 6 (19 20 
2 a ’ ’ ntral of Ne -zey She o ¢ P ccerercccrsvvcvcee | ' 9 ¢ “3,000 LI1OO\A | | = 
2a 4S  » 95 000,090 § BO Consolidate? oa Mee, > sien 93 Of 400,000' Philadel. & Erie, lst Mt. 6 9 4 18 3 98 50,00 1 001 pearing Sched cies 100 . ae 
=o & 1900 7 No Non- A masattice 0 lTa9 16 38 100,000} Do ...........0.000. 6 ae | 2 20,000 0 4 9'C1 'r.Marine,L) 20) 4 2t4 225) 
& a a ' 5, 509,00 Do Adjust eatin Unds “Fw bene ae $5,000,000) Do General Mortgage 6 % see ' on 100,000 ney 5p England 50] Zin we | 
; mnds, 7 %/1903/105 10 . % | 118 20 ... {City of Lon. F. “Li 0 es 
| r @ ‘ : 2,450,000 Do Tncom Bonds ... 7‘ ionlioo 3 2,000,000 ro one ‘Gen.Cn Mt. 6 ° L911 6 18 5,000 *0 10 0 Clerical,Med.&G co a, 2: | oe 8 
7S 22 5 "M277 5 Con. Pacific of California Shs.| = a 100,000, Do mnprovement t Mrt. 6 ‘ % (1897 Soh 7h 50,000) 1 00Com of i 10 re 
£ 4h ie 3 ee Do isk Moeten . B % x58)t18 2) 4,000,000 De seneeal Monigags 6%]... | 96 98° 4,000 *4 0 loeumy wesiae | eel. ™ 
: a & -; A C re , ‘ eee ° » le- | 2 | * ” 
‘ T t ee 10000000 Dol L rezor a iv.) 6 6 % | 10 | ferred 4 cot <a vi foe 0 eee conan vandl oe 
eae a 2 | a U Do Land Gra nt Bnds 6 °® 189011 % 7 1 ; + coupons ... .. | 93 96 1,557 Do 
es ¥ 2,500,000 Chic. Burling. & Quiney 5 ad on ,300,000 Pittsbrg. & Connellsville 6 % |1926 120 2” 50,000 *0 5 0 Encle ...... see} 50 | 50 | 
to, ie 4,000,000 Chic. Mil. & St Pal 1 Me 4 104 6 1,100,000/South & North Alabama, eo Te 50,000! [En lo Se aan 50, 5) 6 7 
ett, ads 1,500,000 Do LaCrosse & Daven 5 % |L#19 io 8 Bonds «.-sse-s0-++-+2.0+ 6 “| ‘ue 4 10,000| 0 17 6 Equit os ee 2 
: = £ 3,610,000 Do Hstngs. & Dak. i M 5% L919 iS 5 500,000 U.PacificR Omaha Bdg, 8 % 11896 12 . 20,000 0 60 Eeelint and Law ...100| 6|....... 
= 3 a noeuees Do S Louis&N Ov 2M 6 a l196 ed 23 10 United N, Jersey R.&G.6 0 | L894 i. - 50,000) English &Scot,Law 5 50 | 3h) 63 73]! 
Piet ¥ "528.000 Chicaro and Tomah. 6 @ {103/114 14 ; 0 +» |Kive Ins.Associa,L. 1) 2) 4 5 || 
: 3% : . 994291 oes ee sieve 6 %|L905/LI4 16 - : Do« 2 ae see ceresene O % » 1901 118 20 ae 0 89 Gemeral .......se-.e-0 100 5 - 7 i} 
see fF 00 ; . ittsburg Shs. | 71 73 Se 2,000 0 40 Globe Marine,Lim. 2 
Se Lette 20,000,000 Delaware & Hud, Canal 7 ‘ ' 5,000 Gr ROAM) OY | S| ver wet | 
ay ce? 815000 ‘Do at Mortage 7 % 1 igh BANKS. sien] 9 i ole etaat Ae | Ss | 
77s 2 000,000 y Aap Pad 125 27 ere ee lo ae ‘ BRIO: .cssccctnese 0 | 50 73 7 i} 
+a P . > 1,000,000 = Sri ) {2 1894 117 19 Te ee ee 12000 7° Home &Coionial,L., 50 | 5 | 25 ‘S| 
fiw AYE es 30,000,000 Denver and Rio Gramie aE er = Antho- Pe | 7,500) *} 9 0 eee bon oe 300 | 25. 157 162 || 
¥ “ a > 4 ls ; o} x al oe 1 nl is nnua s | . a’ f is rid ule ee a) 10 23 25 | 
‘ as Mi a 2,000,000 aon “Oa o ‘saya 4% |1916 us 17 es Divi- | Sica £ \ a | Closing 15,455} ; t : peep Marine. ioc | 50 113 U3 {| 
" ; Lv . S&S | ‘2 | Price oe 5 0 Law Fire ........0.. OO} 2416 37 I 
33 e is +3 8,200,000 palilwat peel Eqp.Bds. 6 % ‘1s! ilt 16 sme. | dend. | Tm | BS | Prices. 10,00) 0 5 0 Law Life ............ 100 100 » 135 1 
Saat 3 Paae eae Geieee Ee ak ctl te | eee Se of aol ; 00,000; G8 @ Lancashire ........ 20; 2, 8 3] 
. ; j ii 29,000,000 T linoi . Onn, $100 Sh we: © Gol Ae 10 80,000 64 %, Allinnos Lisaited la | ~~ 1000001 12 O'Logal and Gen. L| 50) $5 | 
+. £ 2 te 2,000,000} Do Bonds, Ist } ook. 6 % 1208 135 37 150,000 23 % Anglo-Austriz AN ... aad - 124 12 920 \Lion Fixe, Limited) 10 | 2 2 24 
% 4 er: $.006.000|Lehich Vall. C oe or @ % 1398 M3 15 29,970 8 % AngioCaliforni Li 26 | iG 133 14 a | rm ‘Lion Li ife Limi ed.) 10) 2, 1 23} 
3 5 * i& % 20,000,000 )) Louisville and x. as heiie 6 % = 22 80,000 82 % |Anglo-Oalifornian, 20 = a =~ 49, sot : — 7. ms Ane GlbeF.L 20} 2) 21s 
€ ae a. = eB s 60,004 10° 9 oe. 45 ; » ds | 20; 28 29 e =| ! 0 do (launuity |. (ae eH 
‘ce 235 1,050,000 hue od Hasty age Bonds ... 6 % % 930/110 22 15000 = —_ Foreign, L.... 7) 7 | 9} 10} 35,862| 3 0 O'London ... ..... i 25 | 124) 65 97 
£ be 2* 14,000,000! Mis Kan " ioe 5 ee “0 tence 25 100,000 5 % os a iabeer a cig) si a Ti pay poveenett a i 7 
cRR O 30,000°806|New York Co. exas, Mt. 7 % {L904 9 20000 5 % B glo-Universal, L, 20| 5/... ... 10,000} 0 1 4/Lou.&Lancashre L. 10 | rs 
24 i k Central Mt. 7 %/1903)/13 % Bank of Africa, L.... 25 | 12}; 16 17 20,000. 0 6 . ot 
‘? &. ; = Do & 3| 40 30,000 12} 4; 16 17 0'Londn.& Proy.Law 50 | 6} 2. 
tf a 89,428,300] § Do $100 Shares .... 8 o Nas % Bankof Australasia’ 40 | 40 | 76 78 50,000 8 . 
ek 2h " y sorceress 8%! 47 49 12,500) 4 76 78 0 6 0'Lon. &Prov.Mar.L.| 20 | 2) 53 9 
ait ee 78,000,000 See = att & PS %| ... liz 49 12,500 4 4 eee 20 | | 30 | 28} 19} Bo, 000 6 0 Londn.& Staff. Fire 20 2 | I tf 
, eae arie, | 20,000, 5 & lBamkoe metien’ sexe) 2 8} 9} eee 25) 43) 25 27 
ah se % 8,536,900 stern 5100 Shres, 45 45 Bank of British Nth. | 50,000 M o| 7 7 
Sen tee 2 Do Prof, $100 Shares 6 %| 53 ee Oa a ve aritime, Limited. 10 2| 7 7 
é i & is 7. 16,656,000 Do Is tG hey gl wes 6 %| ... | 91 93 100,000 133 % |B. teen wetteeees 50 | 50/55 5 50,000, .. Merchants’ Mar.L. 10 2| it 
eae «Che 3,718,100; DoCon. Mt. Ful en a. 0 | 1220/2830 32 10,900} 7 % | Bank ee 10; 6] 11 i2 40,000 2 5 ON. Bri&Mercantile 50 $j} 66 
gii + 22 25,000, «| Do 2nd Con a Rds. 6 ip 1920|125 23 50,000/173 % | Bank of KeyPt peer | 25/25/27 9 30,000 2 0 0 Northern ........0+ 100 Bf ve 
bat 23% % 8,597,400 Do Con. Mt.Fud.¢ Bile 6 % 1969/1057 Wales w South) ot 40,000, 0 10 0 Ocean Marine ...... 25, 5| St 8 
i y & , # ‘, 508, ROS! Do. Gl 1 Tre a pase oS »|19 9 102 4 190 000/15 % |Bank of N. eee | | 20 | 20 | 60 62 159,125] *4 O O' Pelican ....c0.ccececee! ove BB | uve ov 
? 3 : < 5, & e 56,854, 4150| New York, Or oe & -f ¢ DO “]. os | 90 95 35,000) 15 % |Bank of oe | 10 | =4 25 6,722) | . PROM ocicceignrcscnc} sox ane 008 
a 48, pee a | Com. Stk. $100 Shs rid 32,000|104 % | Bank of S.A tralis | 20 | 8 | 258 154 aes 5 0 Provident Life......100 19}. 
' ; * ee 4 34,500,000) N. Yk. Pea. & Ohio} tT 70 oor 3 St 20,000) 9 % 'Bank of Victori fe So > | 41 12 200,000; 0 3 O Queen ................++ 10, 1) 3 a 
cei £5? r 20 | Do 2 Mort. Bond a - %| 11205) = 3 20,000) % |Cen. of London Re o| Bt a = aooaeel “'y Railwy.Passengers 10 a $ 
cae ¢ 00,0: } Do3M 4 1905} 20$ 2134 40,000| 7 7 % |Ch , 10/} 5] 9} 10} 200,000; 0 7 6 Rock Life ... 10| 8 8 
Coe oF? $9,000,000) _ Do 3 Mort. Bonds "Pe. | 10h At | ‘Chartered of India, 689,2201'20 0 0 Royal Exchange... 3tx.'200 425% 
ti h LPs ; Sen. a B. Eng. . | oe 30,0001 5 % Caen — 20 | 20 | 24 25 yo.000/*3 7 0 Royal Insurance... 20 3 | 30 yr 
4 e 3 “ . 6 wt f . 9/7 2 
4 e Re & iia Do 64} % pd _. ¢ Lite 05 7 tileof Ind L-&e| 25 | 25 | 22 © 50°00! 3 10 0 Standard Life ...... 50 3 7 3 
+ *. Sts iOhio & Mis. Ord, S100 ian see eee 60,000) 10 % |City, Limited 40 j= oe | «. ‘Standard Fire, L...| 20 | 246,47 
SiO sf 3 40,300] Do Preferred ° ares}... | 4¢ 46 20,000) a) eee 10 | 18} 19} 4,800.27 “0 OSun Fire... | oe | ee OE 
ay ig?’ 10,950,000 Oregon & Cal. SrancGm | |" 7° ae % [Colonial ............. 1f0 | 8 | dot az 10000 eee nes 100 HS has at 
pe Satie 63,709, 400|Penaepia es, Serge 7 2/1800) = en of ap 1,500.20 “0 0 Union.. coer ee | eb rcaee, 
THEE eared” *() ao | me x conten] 3] HH] Re SSE eB ty 
- 32 ‘ : 000! Do Con. Sink. Fd. Mt 20,000) 5 % \Delhi& L . 4 4) 7 7 , 1 0 Universal Life...... 100 Al} we. 
if yee! eo Bg 9 , weno % |aaeem et 25/25)... ... | — 50,000: © 15 0 Universal Mar. b. s| ao 
4 s* = = 0 do 251 paid . de J P,P jor 
cay an) ¢ gn Pittsog FM Read, 850 Shares| <.. | 33. 333 re 8 % length, Sootteh &| | | SE] == * Pesiodiont ae Sms i iti ie 
Sa5- SEE 2) 10,590,000/St Long F Wayne. Chic. 8 %|... [105 9° F Australian Chr.| 20 | 20 | 2¢ 25 RAILWAYS. 
; ce me eo) mene DePakea ee Tale a 46,000 7% IGorman et ben t 5p] 20) 10; 21, 23 
ge 34) pen Do Peeerrad mn PRP, GS | unlit + [Mong Rocg & Shan Bh 2] 45 a7 Onprxanr Suanns Axo Sr00xS, __— 
i cis 5,700,000] Do Do 2nd Mort, :. 6 % {1919 113} 153 45,000 7 % |Im g & Shan.| 28:1} 283; 45 47 
ChE EEG > 4,585,00'S. Louis B rtgage...... 1906 93 100 500,000} 5 @ 1 perial, Limited...| 50°} 15 | 18 19 ' @losi 
KG: ee . "4 45001 ridge lMGB. 7 % 1929 124 26 2500015 % mperial Ottoman...) 20 | 10 | 19} 19. Autho- Closing 
coe 3 ¢ Do re-con. Com. Cert, % \Internl.B. of Lon.,L. 19} 19} ‘ 
62 i ae 3 2,490,000! Do Ist Pref. Stock » ae 6,000| ; % \Tonian on.,L,| 20 15 14} 15} )_ te rd Name. | Prices. 
Sus. BE ¥- 3,000,000] DoCert.for2Pref.stk |" C2 5 | 600016 %| DoNew......... = tack oe mene | 
i = tee me eee S Pac. Rail of CaL1 MB 6 % s tacadane 48 75,000/20 % London & CountyL. 35 10 2 9 a | cen —|_ 
| eye ,250,000/Tun. Rail. of St Lus, $100 Shs 9 | 2500015 % | Do New en | ob | 20 | seh 788 200,0002| 100 | Bedford & Northazept’n, Def. 
" 8,000,000, Union P a ae 1109 2 40,000! 7 OF siewexeosesa 80} 10) 11 51 118 20 
oo SEL 387.6231 G ‘acifie Ld. Grant 7 %{1889115 19 Me O00112 % |Lon.& Hanseatic, L.| 20 | 10 | 12 200,0001 100 |_ Do Preferred <a" (6 
rt | ; ’ nion Pacific Railwa 125 % Lon.& Provincial, VW 114 | 10,257,0261| 100 |Caledonian, Consolidated -- Ne 
ei 1a a7 237,000] 910) Shae : 128 32 Sano ot inth Om biloba! Soe Do Deferred Ord. . No...| Ue 
Pith S00 00] Waban Tees as © 8PRRND 21 aS fone oni oO) | Mies ae lamellae 3 
¢ F a. £co, Limi sedsceceecese® 
. o ‘ 40,000,000! ae Shares ... 91 93 100,000 -. % \Lon. & 8.Western,L. he 3 - pid 13,782| 10 | DoAA receives 
mn. Mort. Bonds 6 %/1930108 6 |!  4¢-000| 5 % Lon. & West., » Lim... as taste ce 13,782| 10} Do B2 until 6% is paid a5) 0 98 
% | Do New ..n.2,/100 | 20 | 834 5 $7,500l| 100 {Cornwall Mineral ....-.-;-5 
ee he 1,400,0001| 100 Kost London (Consolidated).| 3! 








Sept. 17, 1881. ] 





ee 
RAILWAYS. 

OrpINARY SHARES anv SrTocxs.—Con, 
Antho- | | Closing 
ried | = Hame. Prices. 
Issue. = 

—_ 
700.0008] 100 |East Norfolk .............00-0000. are 
2,642,000) 100 Furness, Con. Ord. Stock 1135 137 


| 2927710! 100 |Glaszow & S.-West. Ord. Con.|117 119 


| 71§ 713 


10,500,094! 100 ‘Great } Jastern, Ordinary 
| 60 62 


884 073! 100 Great North of Scotland 
77,272! 100 |Gt. Northern, Con, Original. 125 127 


7,47 1,246 j 
1 159,275' 100 | DoAg A receievs no div. {1394 403 
1,15" 275! 100! Do Bt until6 % is paid B )150 154 
3,012,359, 100 (Great Northern (Ireiand) . be’ ake 
4,980,5401| 1100 .Gt.Sth. & West. (Ireland)Org. ee 
18,444,335! 100 Great Western, “on. Ord. 1263 272 





1570270 100 ‘Highland, Ord. Con. Capital |106 108 


63,292); 10 Hull, Barnsley, W. Rdg. June.) ... - 
236,708; 1 | Dodo Scrip ..................+. / 13s 
250,000' 8 Hundred of Hoo..................] ... 


14, 192,995!) 100 Lancashire & Yorkshire, Con. 152 133 
119, 00r) 160 LI vi & Ogmore(Llynvi Ord)|146 142 
: | Do(Ogmore Ordinary) .../i40 142 
‘Lond. Bright. & S.Coast, Ord. |138 140 
5007 10% Do Pf ¢ Df recivs. no div. ) 149 151 
1700 5901 100 | Do Df untilé % is pa. Pf § |136 1364 
393,395''190 | Do Cert. of Contin. Rights 
11,121,551? 109 Lond.Chat.& Dover,Arb.Stk. 30 303 
36,724,377! 100 London & N.-Western, Con...|:64} 65 





QW IN)... Do New (May 6, 1830) ...... | 57 58 
10,021, 4247 1) London & Sth.-Western. Con./133} 34} 
662,007 1 100 London Til. & Southend, Con.|153 157 

85,08! 25 | Do New Stock. iss. at 10pm.) 90 $5 
egners 100 Man. Shef. &. Lincoln. Ord.. { 88} 


gg 

1,736,090! 1060  DoPf¢ Df recivs. no div. ) | ie Hs. 
. 

oc 


1,736,000? 100 Do Df? unti i6 % is pd. rt), “ i 
4,27 $1301 100 Metr opolitan, Consolidated..}124 125 
79,8201 100 | 2 


Do Pf § Df rectvs. no div. af 
Do Df ? until6 % is pd.Pf 

Do New, 1879 (Interim Cts 117 119 
Metropolitan District, Ord...| 74 74} 


72,5207 100 
215,007 100 
2,256,00071 100 


89,000 70 Metropolitan & StJohn’sWd| 4 5 

| 23,355,3887 100 Midland, Consol. Ordinary .../154} 35 
4,470,5691 100 North British, Ordinary...... 86 364 
2,422, 4851 100 Do Edi nburzh & Glas. Ord.j 34} 35 
21,507,451"| 100 | North- -Eastern, “Consols”’.../162} 623 
1,256,000") 50 | Do New Ordinary Stock .. 1110 M1 
1,975,000'| 190 |North London, Consolidat ed 1183 183 
8,250,140) 100 | Nth. Staffordshi re, Con. Ord.| 82 33 
276,000?| 100 IRhy a ne l188 193 
1,532,564), 100 '3] hropshi ROU TN ice. ccxeneen 81: 32) 
534,192i) 100 ‘Somerset and Dorset. ......... 8 10 
2,916,520?! 100 |South-Eastern, Ordinary ... 138 340 
2,540,5001| 100 | Do ast recivs. no 149 351 
2,510,500! 100} DoDf? until % is pd. Pt 128 283 
800,000?! 100 BAe SATO IIE ven ncevepawazvens 134 136 
1,110,0001' 100 | Tatf Vale, “Stock” ............ 283 288 


250,000! 100 | Whitby, Reer., & Middlsbr. U.j ..- 


Lryes LEASED aT FrxEp RENTALS 





| | : Closin 
21 Name. Sane mie 
& | : | Companies. P 
100 | Birkenhead ......ccessesees | LAN WAG. W 110 112 
100 Do 4} Re Ay ica penaent BOE cece saatievnd 1119 121 


100 Colchester, Stour Valley, Great Eastern) 85 90 
100 | East Lincolnshire, guar. | 
© Th... cescnstecuaoun diate ' Gt. Northern../15S 162 


Gt. Ww estn. Bristol «) 
100 { Exeter, & Sth. Devon + AssociatedCos.|115 117 





(000 Sv acuuee 

100 Hammer emi ith and City 

GE We, vnarcennrtedatetanse: G. West.& Met. Ls 
100 ‘London ‘and Blackwall... Great Eastern! 117 119 
0) Sei oes a gre (117 119 
100 ‘London and Greenwich.. Sth.-Eastern...| 70 72 
100 | Do do Preference ...... BPO aco antaas 130 133 
100 |Mid Kent (Cray Line) .... Lon. Chat. &D. oo 


50 Northern and East. 5 % Great Eastern| ... 
|) Dedaee oo. Do a 
100 North and South-West. 


JUNCEION ..c.-.0ccccene L&NWMENL. 
100 North British’ Gonsoii- Le 

GRO BARB oo cxvadidend seiavencetastesmpan 104 106 
100! Do Bothwell Lien...... PERRY ce, e- 


100 Nottingham & Grantham) 

Railw ay and Canal..! Gt. Northern..|107 109 
25 |Preston and Wyre......... |L.&N.W.&L.Y.| 50 52 
100 | Royston, Hitch, & Shep..| Gt. Northern..|155 160 
100 \Shrewsbury & Hereford! we 

6 % Rent Chrg. Stk. L.&N.W.&G.W 
100 ‘Vict ovia Statu.& Pimlico’ Gt. Westn. &c. 220 935 
100 | _ Po Le  - | Do 











| 

Autho Closing 

Tised = | e 

Issue. | ‘2 | Name. | Prices 

a & | 
=| =| $$ ___________ 

130,0837) 100 | Bedford & Nrthamptn. 4 %|104 106 
3,714,4402| | 100 |Caledonian ia Kenichi al 4 %|110 112 

440,889| 109 |Cornwall, guaranteed... 4}%/122 124 

209, 0001) 100 \Cornwall. Minerals ...... 5% 

465,590 fi 106 |East London............... 6 0%, |!27 131 

83,4101) 100 | De .u....ceseccesnecsesceete Sar 5c. ss 

400,000) 100 De WERE os csitsststiistinincie 6 % 

40,0001) 100 | Do 1875 ....cccccceecseses 6 % 
1,370,404) 100 | Farnees ...ccc.ccsssccnscoss : 2 113 115 
4,127,111? 100 |Great Eastern ............ % {111 113 
1,510,000; MODS TiS tess cctundegpnen : 2/134 136 

876,2841) 100 Do B 1867 redeemable 5 %|125 127 

483,2171) 100 | DO.......c.cececeeeeereceuee 44% |121 123 

687,7142) 100 De East Anglian ...... 4 %|1°8 110 


888,314!) 190 |Glasgow & S.-Western 4 %/109 111 
7a A581) 100 |Great North of Scotland 43°, opts 116 





et 795! "1130 Great Northern ......... : i112 115 
8,339,351! 10 |Great Western ........-- 6, 1113 115 
18, oS! 109 | Wi iiicainaskce tubveuienaaaiun ———————— ", {118 120 














en ce hc he 


THE ECONOMIST. 











RAILWAYS. 
eat tae _Dr BENTURE Stoc KS. —Con. 
ease 
| 
Artho.- | i 
rised oo] - ae 
Tenn. |é ‘3 Name. Prices. 
4,016 052i 100 Great Western...... $% 122 
2,753,382!| 100 | Do... eee 5 elise 140 
390,0331) 100 | Hig ghiand .. - 44%] 
6,636,2651| 100 Lancashire and York. ~ 4%! 113 115 


160,1751| 100 |Llynvi and Oemore...... 4% 
56,6001) 100 |London and Blackwall 43% 117 119 
102,4501) 100 London and Greenwich 4 %{113 115 
1,306,239i| 160 London, Brighton, &... 4%}... ... 
735, 422° 100 | DoPerpetual.......... 44% 123. 125 
5,486,5331/ 100 |London, Chat., &e., Arb. 4%) 117 119 
969,67 fi BO A Ml vsorscroconaeienll eiiiz 119 
at By EN crwiecg hn ankamen 
2,671,521 100 Loudon and N..W estern ‘ by hia 16 
1,000,0007| 100 | London and 8.-West. A. 4 % (113 us 
4,953,891?) 100 WO OO TP iii, ck tikes 4% 118 115 











230,659'| 100 | London, Tilbury, &e. 43% /|117 119 
$00,000!| 100 |Manch., Sheffield, & Lin. 5 %/|134 136 
5,837,840!/ 100 | Do OP nix. ole 44% |120 122 
2,029,311! 100 | Metropolitan ............ 4 %/11L 113 
358, 2651) 100 Do veeccevcceeessccceceecetous 43% 1120 122 
1,211,625:| 100 Metropolitan District... 6 %{|161 164 
_'15°,0001 I ti taninnenen oghcivegawell 4 %/|109 111 
585 ; ®|112 114 

! %| 209 

490, G79!) 100 | ~ Do E.P and D.B....... 7 122 
732,955!| 100 Watundawae oa ae 
508,520) | DOO 4 A ee oe ees ene a aie 
12, 069,053) | 100 |North-Eastern . 2114 
138 ,119%| Wt Mca wccckanass 124 
"964. 366?) 100 \North London .. 22 124 
1,3 16911] 100 | North Staffordsh ie lis 120 





278.9301) 100 §. Eastern ene oa 4 %/|113 115 
AS: 2/4500) 100 Do do .. a - 5 %|137 159 


GvaraNnTERD SHARES aND Srocxs. 


1,151,575) 100 Caledonian, 4 % Guar.Annuit.j107 109 
3,667,164), 100 | Do 4% Consolidated. Guar.|107 109 
400,0007) 100 |Cornwall 4} %  ..........ccseeeee 121 123 
779,125! 100 |Furness Consol. Guar. 4 % .../106 108 
156,250! 100 |Glasgow & Sth. Wst. Guar. 5% sae 
478,031] 100 |Gt. Eastern 4% Rt. Charge|106 108 
650,600'|100 | Do5 % Metropoli tan Stck/132 134 
4,996,5961) 100 | ; 
1,298,2621| 100 |Great Northern, Perp.5%... 
1,263,7001) 100 | i 
7,610,878!) 100 |Great Western, Rent-Charge|130}:32 
14,999, 1954 100 
1,404,929!) 100 Lancashire & Yorks hire, 4% 109 ill 
794,0401 | 100 
288,5 751) 100 
1,955, 360! | 100 |Lon. B. & 8. C. Con. Guar. ox 133 
155,556!| 100 |Lond.C.&D.Sheerness Rt.-Ch.|119 

15, 100,406! | 100 |Lond. &N.W.,4%guaranteed/109 2 
768,6171) 100 Lond. & 8. W. Cons. Guar. 4% |109 
872,000?) 100 | Manchester, Sheff. & Lin. 6 %|158 

75,4941/100 | Do Ist Pr eference 4 $% . 


559,506/}100 | Do 4} % Preference......... 
366,698!) 100 TWEE .ncccsscssicsiveceretiaves 
GEST -- 5 1 DOD ctcsvicecvscsee Peducrsine 
490,060!| 100 | Do Irredeem. 5% Rut.-Ch.j ... 
1,797,428! 100 | Do 4} % Rent Charge...... 


Exten. Rent Charge 44%/ ...  ... 
117 119 


300,0001; 100 | Do Fniham Exten. do 44% 
350,001! 100 Do Midland 4% Rnt. Chr./110 112 
3,087,: 3061 | 100 |Midland,4%Con. Per. Rt. Ch.}i09 111 


| 

| 

} «ee 
250,0001) 100 [Met eetten, Hent Charze 44% 

| 


5,994, 571, 100 | Do4% Guaranteed Pref.../1°9 ‘11 
2,444,129/' 100 |North British, Con. 4%, No. 1/103 105 
619,990/| 100 |North-Eastern, Censo!. 4 %..\108 110 
1,880,422; 100 | Do Hulland Selby Purch.|106 103 
450,0001 100 | Do Stock. and Darl. A,5 %j131 133 


1,050,0001| 100 | Do do Band C, 6 % ......... 155 158 
3,152,7: 471,100 | Do West Hartlepool Saenenade 106 108 
58, 500) 20 |North Staffordshire 5 %...... 


40,000| 20 |South-Eastern (Read. Anns.)| 27 28 
984,300! 100 Do Consolidated Guar. 4}%|121 123 
165,000!) 200 ‘Taff Yale, No. 1 PASSES. 283 288 

PREFERENCE SHARES AND Stocks, witH DivipENDS 
CONTINGENT ON THE Prorits or Escu 
SEPARATE YEAR. 





3,579,935! | 100 Caledonian, 4% Pref. No. 1....105 107° 
F916 3421 SOT BAMA sccocmsepecnanel 1103 105 
53,292 19 Do 5 RC SOUR: cenitcoavean -| 12} 123 
CZBATE Bl DO noc nssticcocvegntwcassiesessce v0 
3,750 100 Cornwall Mineral 6 %......... | 36 4i 
400,000!) 100 East i 5 % Ist Pref....,; 47 52 
900,0001| 100 | Do 1879 .....s.csececcecceseecenene is oe 
100,000) 100 |Rast Norfolk ..,......:--coc-cesooh aos 
900.7501) 100 |Furness, Con. Pref. 4 ee ecsns 103 if5 
400,0001} 100 | DO 5% ...cecseeree i glaanpvlace 105 107 
68,835} 3 [Glasgow & 8.-Western5%.... 5 5} 
5,041,708?) 100 |Great Eastern, Con. 4 %, Prf. '102 104 
1,000,0002| 100 | Do 5 % 1876... --....--s-neeseans (107 109 
000 100 | Do Northern Extens ion 5% ‘107 109 
asa | Bee i 
an 100 1 BOT ED  .cneresacsoccsevspucdeis 
350,001 f TR De oceeicencah 26 
5,655,0001| 100 Great Northern, 44 % Pref... a7 19 
2,497,6801| 100 | Do, 1876........ecceceeseeeeeeeeees| 1117 119 
1,000,0001| 100 | Do, 1877......-seeoceesseeseeseees (117 119 


1,400,000I me Do 4 % Cen. March 1, 1883) 113 120 
00 (Great 2 N. of Scotland 44 om = 
826,016! 10 s ee wedieka eee ee 

11,45 rea ern, Conso 
— Leann eeereeans * ae i” 131 

8,390,187/| 100 cashire an orkshire| 
- Con. 4 % Pref .....-..ec00-- (105 107 
1,200,000i] 100 | Do 4 % Pref. Stock, 1879 ../120 122 
10 | Do New Pref. 1889, 10! Shs 3 


1348, 000? 
6,190,315:| 100 |London, Brighton, & South- 


Coast, Con. Pref. 5 % .../227 129 
1,445,00 01 = f, Ba Sed eS &: enacts 127 129 
5,596,5: 20 1 ndon, Chatham, & Dover 
|" Arbitration 43°% ......... 02 1 


030,620°| 100 London & N.-Western, 4 % .. . 103 210 
33 333,8001 100 London & S.-Western, 44 %.. 107 100 


sirens Noes ae ee 
eee eee 








eee ee 


1175 


chieceltrennetenresinsninhemnmisechnininenenaiaiiasinintpancte To 


RAILWAYS. 


Prerereyce SHARES AND Stocxes—Con 


+e = 
Issue. | 3 { Name, P a 
{ ee ' 
65,0001) 100 | London, Tilbary, & Southend) | 

| 


| | 4} % Preference 1879 . 
1,000, y 100 | Mane chester, te and) 





Lincol 
1,090,000! 100 | Do 13> gin 5%, a eert 
1,080, 000. | 100 1874 | 


Do convertibie1376 
Voenponl int ann one | 
2,000,000 100 | Metropolitan, 5 %, 1859-62-69) ... 
250,000! 109 | Do Irredeemable 5 %, 1872) 
260,000!) 100 | Do Perpetual 5 %, 1874 ...! 
1,500,000! 100 | Metropolitan District, 5 %.../122 125 
25,000; 10 Metropolitan and St ‘John’s| 
i Wood 5 % Preference ...) 


} 11,062,685: 100 | Midland, 5 % Con. Per. Pref. ik i 133 


1,950,000! 109 ED arccieceshnk actin ii? 219 
191,176, 17 | Do+%'76opt.tocon.31Ag., "83; 2i4 213 
205,000 10 | Do 4 %, 1878, do 1885 ......| 12} 125 

' Dos% NewS con. Ag.,’87) 4 4 

3,850,198!) 100 \North British, Con. 4% No. 2/101 08" 
563,379! 100 | Do Monkland PrefOrd Stk)... 

2,422,485! 160 | Do E. & G. Preference ...... 110 + 113 
387,3701' 100 | Do 1865 Preference ......... 


al 
3 
> 
Ge 


418,8901 100 | Do Con. 5 % Pref., 1874 . 120 133 
2,290,8891 100 | Do 44 %, — Sail le: 108 
354,555 100 | Do4}%, Con. Pref., 1875. 106 108 


610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 113 115 
535,001 100 Ns -Eastern, Stock.&Drl,ClD. 133 135 
2,000,0001 100 Do 5 % Redeem, lJan.,1884,105 107 
1,181,250 100 | Do Blyth & Tyne, 4 % ...... 104 106 
8,692,000! 100 | Do New Pref. 776. 4 % till) 
| | Si Dec, 82, 4 §, zm per...'106 108 
700,000, 100 {North London, 44% (Max5 ») 129 131 


250,0001' 100 | Do 44 %, 1875 ............... 16 118 
971,0001| 100 |North Staifordshire, 5% ... 126 328 
360,0001| 100 | Do 44 %, 1873 oe.cceseecece. ‘17 119 
150,0008 100 | Do 4§ %, 1876 ....-..ceccece0--. 116 ‘18 
213,000! 100 |Rhymney, 6 %, 1864............ 1145 150 
100,000! 100 ‘Somerset & Dorel, 5% | Aree os 


261,3601, 100 | Do 2nd Pref... 


360,0001 100 | , Do Bath Ext. Cons... ; ‘ 86 $8 
2,146,3500% 109 | |8.-Eastern, Con. 44 % Pref. 137 119 
2,640,8201 100 | “Do 5 ee Weis cetimaaboiess , 130 4133 

___26,087'_ Ai} Taff Vale, 6 % Pref. .... si teatian tad | 173 18 








Inpran Rattwars. 


7,550,301) 100 |. Bombay, ‘Baroda, “& Central, 
India, guaranteed 5 %.../136 138 
2,255,5201, 100 Eastern Bengal, gua.5 % .../147 1 
411,308,100 Do 4 % Debenture Stock../105 Ww? 


323464/16/0, ... East Indian, Ann.A, 1953......! 244 242 
1,473,7501, ...| Do Annuity B ...............1 26% 25 
6,550,0001, ... | Do Def. Ann. Can.Gua.4 %/138 140 


1,500,000! 100 | Do Irred. 44 % Deb. Stk...\116 118 
20,000,0001; 100 G. Indian Peninsula, gua. 5% 132 134 
2,701,450!) 100  Do4 % Debenture Stock.. 105 107 





8,766,3301, 100 | Madras, guaranteed woreef Lae 126 
751) 20 | Do 5 % eee ee ee ee eee eee eed - “ee 
1,000,0001; 100 | Dodo 4} % ... lt? 119 
500,0001, 100 | De do 44 % .......cccee seen eee hi2 114 


4,000,000! 100 Oude & Rohilkund, Lim. 7.5% 124 126 
334,700l. 100 | Do 4 % Debenture Stock.../106 108 
11,075,341] 100 Seinde, Punjaub,&Delhi,e.5% 124 123 
22,110; 5 | Dodo5 % shares ......... 5 
2,941, 2691 199 ‘South Ind ian, guaranteed’ % 124 126° 
275,8821 100 + Dodo 43 % = 
25,0008 100 | _De do de 4 9 % Debenture Stk itt 216 


Perrisa Possessions, 


in Atlantic & St Lawrne. Sh. 6% 127 i2 
309,900 100 Do 6 % Ster. Mort. Baa, ’34) BS 
147,300,100 Dodo Sra Mort. Debenture’ . 
20,000) 5 ‘Barbadoes, 6% Pref. Shares... . 
2,513 3} 10 | Buffalo and Lake Huron......; 11 li} 
297,6L08, 100 | Do Ist Mt.53% Prptl. Bs.'71 117 219 


466,158!| 100 Do do 5} % do 2nd Mort.../117 119 
500,000! 100 Canada Central 5 %, Ist, 
| a 105 207 


500,001! 100 Chicago & G. OG. Tri. 6% ist Mrt.! = 
160,0001; 100 Demerara .. 
115,000! = lL Do7 it 35 uo 


perpetual pref... 


10,986,786!| 1 G.Trank : of Canada Con. Stk | 133 195 
423, 3004) 00 | DoE qn. Mort.Bds,istch.6% |... 
500,001! Wt Be Te inc citicascentecess- = 18 

3,218,149! 100 | Do lst Preference Stock .. ys Z ii 3h) 
232 27,808!) DED? We Ge Gh oie cccemsetcedians ; 833 & 
7,165,8 $11}| 100 The Oe O85 rctventieanrd } 40 
2'686,2 246)! i i: Do 5 % Per. Deben. 105. nto 

{ Do 5 % Serip issue at ee 
1,000,009 +Do5 % do . 


299, 154 ms u. We este rn of Canada Shares! 13 238 
505,753) 100 Do 5 5% Preference ........ {108 105 
i100 =—Do Per. 5 % Debent. Stock’ | 19 U1 


42. tat 
con 1) Do 6 % Bonds, payable 90,109 111 
"450,000%) «. |HLAN. Wet. Ist Mt.6% Ser. (isa 
at 90) 40up.pr.am.ias.333,4000 108 110 
oe 100 Melbourn. & Hob. Bay United) 
5 % Bonds, payable 1895, ... 
525, 006! 100 Mid. of Can.,6%5ter. lst Mort. 87 
650,0001| 100 |North. of Canada,5% lst Mort. ues 105 
255,000! 100 | Do6 % 2nd de ..............-. 103 19S | 
150,000 100 Do 6 % Preference Stock... 6} 4% 
50,000) 100 Do cosas ne = 
50,000! 100 
133,020!) 100 Nort. Ext. one py Nor ofGan | 108 121 
44,400) 100 "Do 6 % Improvemnt. Mort. i106 .11 
555,0008 nee St John and I caso = 142 #4 
150,000i| 100 St Lawrencean 
caw] vo fa enaeE ee ial © 
100 ‘Tas. Main Line 
100 | DoFun. eee ee 3s % 
race, Rail 
310,900! 100 Pomeate oem Ba. Baiettor ws * 
552,000) 100 Walling, trey Brace y 
i Can. 7 % Bonds, Ist Mort. ao 92 


| 
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COMMERCIAL, FINANCTAL 


INDUSTRIAL, &c.—Con. 








Name 





| 


10 |National Safe Deposit, Limit:d...... 
5} oo Guano, Limited...........0.-++: 
i Do IROW « . codec ckcssecccens 
1 | Do New5l Shares 
2 |New South Wales Mortgage Loan 
and Agency Company, Limited 
4 |New Westminster Brewery, Limited 
4| Do6é % Preference..............0.:-... 
2} New Zealand Loan and Mercantile 
Agency, Limited ..................... 
95 5 New Zealand Trust & Loan, Limited 
5} Di BRIO veins. cn ccstscnassveynsits 
10 8 |Norton Brothers and Co., Limited 
10| 6 |Pawson and Co., Limited ............... 
7 7 |Phospho-Guano, Limited ............... 
20 | 20 Price’s Patent Candle Company, 
TRONS wo sigik case... 2s Snapnrinaecae 


— 






— 
SoOIrF Ue 
% 


aa 


20 | 10 |Railway Debenture Trust, Limited at 12 


1100 100; Do5 % Debenture ..................... 
10 10 Railway Share Trust, Limited, A.. 
| 90/20; DoB6% Preference. ....:.....:0:+... 


| 100 100 |Reversionary Interest Society, L...) ... 


1300 | 25 | De DROW. ccscakencicedeasss.ciccsetchbecass 
10; 5 Richard Hornsby and Sons, Limited) 
1109 1100 | Dod % Debentures ...............04 
| 25 | 25 |Rio de Janeiro City Improvements, | 
| | SAI, tiid, tsp dcekascetmtaeanics 
100 '100 Do 5 % 1878, Red. Deb. Reg. .. 

100 1100 | Doto Bearer pdgadts Lh cbbec eats saclee 












































| 5| 5 |Royal Aquarium, &c., Limited ...... 
:.£ | 5 Do6 % Preference ...........+.00.2++-- 
| 19 1100 Russian 5 % Land Mort., Series 2 | 81 S 
} 100 1100 . Do Series 3 .....e.csseeeeseeseeessseeess | 82 
i lu} 2 
10} 1 ISouth Attioan Loan Mortgage a 
| Mercantile Agency, Limited . 
| 10! 2 South Australian Land Mortgage 
| | and Agency, Limited............... 
| 100 100 | Do 44 % Debentures, 1866 .........| 
| rv. ir.v. Spanish 6% Nat. Lands Mortgage} 
CUMIN ode oi sess cadevevetssens | 
Crt.|100 ‘Submarine Cables’ Trust ............... 
| 12 | 12 |Telegraphic Construction, &., Lim.| 28} "283 
1100 100 | Do6 % Bonds ................sceeeee. {104 10S 
5| 5 | Do 2nd Bonus Trust Certificates, 
5| 5 Tramways and General Works, L.| 
() Trust and Agency of Australasia, | 
102} | EARNS Neils, hares 
CBD} Bie ciel sechsiadlasitbcdshitliwnttiiee 
20! 5 Trust & Loan Company of Canada... 
0 Tt OE - Bee Ne a. abies is sivceiy ci eel 
10! 7 ‘United Asbestos, Limited, Ord., A.. ‘| 
20 | 10 | Tp RPIO Bi ic evi cesadicnscevnsish 
15| 6 United Discount Corp., Limited 





10 | 10 United Lim. and Vorwohle Rock | 


Asphalte, Limited .................. 


3} 2 
100 |100 |United States Mortgage 6 % Sterl.! 103 105 
| 174 18} 


10 | 10 |Val de Travers Asphalte Paving, 








RIE scan sictaisecounsiuastnanstiel 
10} 8} 'Young’s Paraffin Light and Mineral 
OM, SAMIR 3 ccs ensnasasasscdion 10 
1 | 1 Zoedone Company, Limited............ 1 
ae COAL, AND COPPER. 
| 
20 | 20 Bolckow, Vaughan, & Co., Limited.| 26 28 


'iz} D cosa deiciligk calietiaee dake naahaee and 


20 
oI 10 |C intimation Iron, Limited . 






20 | 29 United States Rolling Stock ......... 
| 
} 
| 











3| 2}\English & Australian Copper, Lim.) 1 
10| 93 ‘Huntingdon Copper & Sulphur, L...| 2 
100 |100 |Lehigh and Wilkes Barre Coal, lst 
Mortgage 6 % Sterling............ 100 
10 | 5}/Muntz’s Metal, Limited ......... ; 
100 |100 |Nantyglo and Blaina Ironworks, 
“ Preferred,” Limited ... 15 
| 8| 23\Nerbudda Coal and Iron, Limited...| 
10 | 10 |Newport Aberearn Black Vein 
Steam Coal, Limited ............... 7 
20 | 20 ees "Collieries, Limited, ‘ 
20 | 17} Pelsall Coal and Iron, Limited ...... 
50 | so ‘Rhymney Iron, Limited ............... | 26 28 
SR Se) RR et ee EA oS 
100/ ({100 | Do 7 % Debenture Register, 1896 
| \}100 | Do7 % to Bearer, 1890.........++--- 1103 108 
10 | 10 [Sydney and Louisburg Coal and] 
| 0 Railway, Lim., Ordinary Shares 
3 5 | Do Ist Pref. Ordinary Shares...... 
2s | 25 Do 2nd Pref. Ordinary Shares om 3 
| 25 | 25 West Cumberland Iron'& Steel, L..| 9 
te | 
“SHIPPING. 
| 
fe | 16 African Steam Ship . Sicemend dl ae 
90 | 15 Amazon Steam Navigat a 
20 | © oe Steam Shipping, — ml 
° 
15 | 15 General Steam ‘Navigation .. adele daxal 


. | 














Closing 
Prices 


63 
64 
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lk 13 
6 6) 


15 16 


20 |Ebbw Vale Steel, Iron, and Coal, i 9 10 


10/10) Do5% Preference ...ise..sc..ce} ous 
i 









THE ECONOMIST. 


GAS. 





A Closing 
= Name. ; 
& Prices. 














s 
a 
mR 
= 10 sa hee Dub. Consums., max. 10 % 154 l 
20 
50 


20 ie, Tea i552 dick cectusicersevndee 17% 18 
20 Do1l0 % Preference, Limited.. ri = 
5 : Bombay, 1 ‘Limited ceddieeeescss bo veteel 6 
Stk. 1 Bresttoce Consolidated .............. | a 
Do 5 % Preference..................... as 
ato 20 British Sa an csaaactie 36 
agliari Gas and Water, Limited.. 
Stk. 100 Sg EE RR | 208, a 
Stk./100 | Do New Stock ................cccceeeeeee v4 ie 
Stk.|100 | Do 44 % Debenture Stock ......... 195 110 
20 | 20 Continental Union, Limited ......... 2 23 
20 | 14! Do New, 1869 & 72 .......ccccccooceoeee ss 
20; 20; Do7% Preference Labi Sacetinisahcesasiaiad 244 253 
10 | 10 eyo BEBE ...cntcnnrd- 20 21 
a BEE CO TOW Gicidicecdkecereciscenduve Rinks 134 ! 
ditstideadibthascsasgbivatsulathem 9 
Stk 10 Gas Light and Coke A, Ordinary ...|172 177 
Stk.}1 4% maximum .................. 75 
Stk.100 | DeC,10% Preferential............... 213 218 
Stk.|100| DoD,10% — — .occocss--. 213 218 
Stk./100} DoE,10% — cee 213 218 
8tk.|100 | DoF,5% SOS debts |105 110 
BURTO | DoG7RG  — cvcecorncaseess 157 162 
Stk.100 | Do H,7 % maximum .................. 132 £37 
Stk.100 | Do 4% Debenture Stock............ 104 106 
Stk./100 Do 43 % wasuagatbnea 108 112 
10 | 10 |Hong Kong and China Kilesiietaiasiiasae’ 154 16} 
Stk./100 |Imperial Continental ................. 192 197 
wt A SER a ee 186 191 
Stk.|100 | Do Ist Preference ...............--+-+- 120 125 


5| 5 |Malta & Mediterranean, Limited.... 2 2} 
5 | 23)Mauritius, Limited ..................... 
100 |100 | Metropol. of Melbourne 6 % Deben. 


20 | 20 |Monte Video, Limited .................. 14} 153 
5 | 5 |Ottoman, Sate ...:,..cusiaenhiea’ 2} 2 
5 | 5 |Oriental, Limited . racecuce pea ae it 
Dh Bel BA BIO W vrensicoorctuveteviesssciesccssuwude | 52 6} 
St 2T Da Mew, WGA de. ccccdedind tits 1; ii 
oR Ya eee 63 7} 
10 | 23/Petersbourg and Viborg, Limited.. a 
20 | 20 |Rio de Janeiro, Limited ............... 26} 3 
TE Be Te aa fanices Locaseacecent toiwainoceras 4 15 
Stk.|100 South Metropolitan, A.............00. 207 2:2 
aL CRIA TE 5 cots kone sehen dectia sebadiicteecsaaall 177 182 


Stk./100 | Do Perpetual 5 % Debent. Stock.|/124 129 
5 | 5 /Tottenham & Edmonton Gas Light 

and Coke Original .................. 9 10 

BO.1 61) Die Te CGI occciccednsdsescctccal 320 “da 


LAND AND INVESTMENT. 





25 | 21}|Australian Agricultural 
34 | 34 |British American Land 





1} 1 |Canada Company ............. 
1 1 |Central Argentine Land . 
17 | 17 |Hudsen’s Bay ................ 





50 | 5 |Land Securities, Limited 1? 2 
10 | 10 |Natal Land & Colonisation Co. Lim. | 9 103 
3| 3 jNewfoundland Land, Limited . 4 
Stk.|10@ |North British Australasian, Lim... 58 68 
Ps Do 6 % irredeemable Guaranteed|105 115 
1 |Otag go & Southland Investment L...| 1} 2% 

stk. 100 |Peel River Land & Mineral Limited| 83 86 
10} 2 \Queensland Invest. & Land Mort..L.) 3 3} 
10| 13} Do Add.Sharesiss. at {pm.allpd.| 3 3} 
Stk. }100 Scottish Australian Investment L..!207 212 
Stk | 50 | Do New Ord. iss. at 35% pm.all pd./102 107 
Stk.) 1100 Do 5 % Guaranteed Preference...|112 117 


Stk.1100 | Do6 % % .-.|129 134 

25 | 25 |South Australian Land Sees sedenteecs 56 58 

30 | 30 [Van Dieman’s Land ............-..006... 31 33 
WATERWORKS. 





20 | 15 |Antwerp, Limited 
Stk.|100 [Chelsea ..........-....:000 
20 





20 |City of St Peter sburg, Limited ...... 2 3 

10 | 10 |Colne Valley...........:.0.-ccsssccsereesoees 10 I 
8tk.|100 |East London ............sceccecse-ceceeees 20% 208 
50 | 50 a Junction Maximum 10% ...|115 120 
DOG Te TR asp saigshs<ecncseVitecenecaphsctbtnones 1275 285 
10} 23 Kimberley, OUT | <3. <ccossacesaas oe 2? 
100 1100 [Lambeth Maximum 10% ............ 204 209 


100 | 30 | Do 10 % Nos. 14,285 to 15,782...... n> ate 
100 {100 | Do7} % Nos. 4,001 to 7,662...... 180 185 
100 | 30 | Do 7} % Nos. 12,987 to 14,284...... 


Stk.|100 | Do 4% Debenture Stock........... 109 112 
100 1100 |New River, New..............c.ccssecseee- 375 385 
Stk.|100 | Do4% Debenture Stock............ seteues 
20 | 20 Odessa, Limited, A6% Preferred... 7% 8 
20; 20; DoB eR Rincsecel, Se 
100 |100 Southwark ‘and ‘Vauxhall ............ 1212 217 
61 | 61 [West Middlesex ..............s000. beseees 168 173 


10; 3 ! Do New Shares .................0..000 


TEA AND COFFEE. 


0)! p 
| I © 5 % 1877 (6758 izsucd)......00006) ... ee ices wits naemnanclia 
ra 5 London Steam Boat, raed). a | 43 BO 1 BO TABOR TOO» s0nsdocescecrsnseccessnancenseven 54 O57 
| 10 100 | Do5 % Preference Stock............ | 78 20 | 20 |British Indian Tea, Limited ......... 435 
5 10 Mercantile Steam Ship, Limited ...| 74 20 | 20 |Darjeeling Tea, Limited .. cree] 
io 5 ‘Merchant Shipping, Limited.........|. 8} 10 | 10 |Eastern Assam Tea, Limited . Migigenees 4 1} 
= | 10 National Steam Ship, Limited ...... | 7 10 | 10 |Hunasgeria Coffee, ees 2 8 
50 5) Peninsular and Oriental Steam... weg 57 59 20 | 20 |Jorehaut Tea, Limited... ae 7 oe i 
a BO) ~ TG , BOOE ec ccerveeree nc. | 223 234 | 10 | 10 |Lebong Tea, LAR on cisasiconceasd il. 32 
160 | at hort ress Shipping, Limited! 7 7} 10 . oe Tea Com. of Assam,L., 9 9% 
‘oval Mail Steam ............ ‘ 60 10 WOW 5 .cdiess -ddtnectdsccssodsctsesnocees Sik S200 
| 20 | 20 Union Steam Ship, Limited ‘esl 4 7 5 |. 5 |Moyar Coffee, Limited, 1. pioviied a} 3 4 
1 a} a bgt INOW cosrethaneeaccnrenbmoantin seeds 113 10 | 10 |Ouvah Coffee, Limited ..........--++..-.| 10 
| =f ‘0 Union Steam Ship of New Zealand. it} 12 10 1¢ |Ovper Assam Tea, Limited...........- | 3 & 
! 
Se Tecan — 


-—o-stsensesey ~assn-steshsusndhesesatssnsns- seni gehainsamiamsianiciaia cutie ise 
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Assheton, Limited . 
ts [Bast Cara ae Consols, i wh 8 


9/6 |Mar ~— sits niaiaesnins | 
3} eeret Iron Ore. Lim. 


Ree | 


| 1 


6 Tanxerville, Limited ...; 
FE Se itiiinnndrcersene sv’ 


7/124 South Wheal Frances..| 14} 15% 
a 
4} Van, Limited.............. 





COLONIAL AND FOREIGN MINES. 


2 |Alamillos, Limited .. ee e ¢ 
Almada & Tirito Consol. 


Silver Mining, Lim.| 
Australian . .. 
Australian United Geil] * 
Limited. . 
Bilbao Iron Ore, Lim. 
Canadian Copper and| 
Sulphur, Limited 
Cape Copper, Limited... 
Chontales, Limited 


Colar Gold Mining, L. ..| ... 


Colorado United, Lim.. 
Copiapo, Limited ... 
Devalah Central Gioia 
Mines, Limited 
Devala Moyar Gold 
Mining, Limited 
Dev&éla Provident Gold 
Mining, Limited _ | 
Don Pedro North del, 
Rey, Limited .. | 
Eberhardt & Aurora, L.| 
Exchequer Gold and) 
Silver Mining, Lim. 
Flagstaff, Limited ...... 
Fortuna, Limited......... | 
Frontino and Bolivia 
Gold, Limited...... 
General Mining Associa-| 
tion, Limited .. 

Indian Glenrock Gold) 
Mining, Limited 
Indian Phenix Gold 

Mining, Limited 
Indian Trevelyan Gold) 
Mining, Limited .. | 
I. X. L. Gold and Silver) 
Mining, Limited _..| 
La Plata Mining and 
Smelting Company 
of New York 
Last Chance Silver) 
Mining of Utah ...| 
Linares, Limited . i 
Londoz and California, 
Limited 
Mysore Gold Mining, 
Limited 
Mysore Reef G. Min., L.! 
New —_—_ Limited; 
Do % Deb. ... 
New Zesland. a 
Gold, Limited + 
\Nonveau Monde Gold) 
Ooregum Gold Mining! 
of India, Limited __.} 
Panulcillo Copper, Lim! | 
Pestarena United Gold,| 
Limited .. 
Pontgibaud Silver Lead| 








Mining & Smelting. 14 16 


Port Phillip, Limited.. 
Potosi Gol "Mining, % 
Rhodes Reef Gold) 
Mining, Limited __| 
Richmond Consolidated 


Mining, Limited .. 15} 16} 


Rio Tinto, Limited, 5 % 
Mortgage Debentr 


(Spanish Coup. Bds. | 99 101 


Do Mortg. Bn + 1580} 99 
Do do to Bearer. 


Do Shares ...... 13" 3 


Rossa Grande, Limited | 

Ruby and Dunderberg) 
Consoltd. Mining, L. 

Santa Cruz Sulphur and) 
Copper, Limited .../ 


Sierra Bates Gold ML! 

Do Plumas Enreka .. 
‘South - East Wynaad) 
Estates & Gold ML} 


pon Indian Gold! 


Mining, Limited ../ 


ist John del Rey, Lim...|195 ak 
(Tambracherry states &! 

Wynaad Gold M., ie af a 
Tharsis Sulphar, &e., L. | 423 


Do do 


, POAET nited Mexican, Lim. 
6 {Vancouver Coal, Limtd.| 


jWynaad Perseverance; 


Estate & M ming, L. 


Yorke Peninsula, Lin. 


Do Preference ......... 


or eet, ne 


eg 
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4 es ah $ ‘ aa — : 8 
tle. = dend per | Receipts. ss ahd Aggregate i 
* Revenue past Half- ‘Divi . te 
‘y 3 ey 8 Capital oon | Cent. | if | ann ” Cost 5S) = Receipts of Half. Miles Open 
PS 2% Paes ® a x S & a : © a } in 
cg eo Maxp'ndod) oes |, Work- [Interest ona | tet /2nd Name of Railway. A) be 228 a g |e. | per l= | Year, 
- Es << “2 1! a jing E x-| | Rents, Hilf. ‘HIf. Hif. od 5° Sos =: 2% 1G @ 3 } 
ro ae a oxLensec Re- | penses,/ an of | of | of 3 % & 1|553/ $8 eA Mile. i ae ae ain 
te. i : Lines. aide le Date | moos. 579) 1880, = = ae [Rao = R a Ai lest. 1880, 188], 1880, 
Sh Ag *- |& Duty. ene - ae - >a ol 
ea || — | —|— 188: | £ £ £ £ £ | | 2 
2s 5 3)... | 13,479) 13919 593 
. € ‘fo £ £ £ food i i ~ Laelia Down|Sep. 9: ‘a a eo aa say I me ae ae 1364 133 
SF {= Leoni, go0s| 503101 27.608 2h | 2h he | ri 20'537| 35618, 5é145| 50,375, 48,601 75,100! 952,250, 819.735 730 | 759 
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ey cass 31,455,048)1, 104, O18 aes $50,479 3t 3 3t London & South-Western} 11 39 9 135) ren aol ere 156,111) 287) 308 311,005, B11,881 1533) 159, 
tf 2 25,522,181 | en 516074 296335... | ... | «.. London,Chatham ,& Dover} 1 oo tao] Seal S345! S195 56157 97,867, 40,433. 45°45 
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[PEAND and CO.'S OWN SAUCE, 





and 


| QOUPs, PRESERVED PROVISIONS, 


| ae — 
porreD MEATS, 





ESSENCE of BEEF, BEEF TEA, 
TURTLE SOUP, and JELLY, and 


bs other Brie 


‘QPECIALITIES for INVALIDS. 


| CAUTICN: BEWARE OF IMITATIONS. 


| 
SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 


| MAYFAIR, W. 





| 
H MATSON AND. .CO., 

* CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
| Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CanTERBURY Woot, GRAIN, and MERCHANDISE 
Stores an? TATTERSALL’s Horses Bazaar; act as 
Agents fo. ABSENTEES and for INVESTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
{Consignments of MrrcHaNDISE Stock, &c. Wool 
buyers—besides having all the necessary appliances 
| for conducting an extensive business. The Members 
| of this Firm have had very great experience in ali its 
branches. 

Bhankers—BANK OF AUSTRALASTA, 


. T x oy 
ne NVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beanfort buildings, Strand, W.C. 











KINAHAN’S LL WHISKY. 
KINAHAN’S — LL WHISKY, 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession, The Cream of Old Irish Whiskies. 


INAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


KINAHAN’S LL WHISKY. 


™ Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHF, GOUT, and INDIGESTION. 


And as the sa fest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. : 


DINNEFORD’S MAGNESIA. 
EIGHT PRIZE MEDALS. 
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EIGHT PRIZE MEDALS. 
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ADVANTAGES. 
Are entirely free fro 
- not POISONOUS _— 
manufactured without PHOSPHORUS 
re perfectly harmless to the OPERATIVES 
ies net tana rte rat (EMPLOYED 
. n i 
| Mt cule aa ee = eous Combustion 











in a few days by 


their and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
1s 14d and 2s 9d per box. 
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136,000 TELEGRAPH CIPHERS. 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, & 

The only Ciphers yu ished with a terminational arrangement, 30 necessary sor proper weeding out and | 
for the detection of mangled words, and that give the standard authorities and languages Srom which jad a rad in 
taken. A complete set of Dictionaries and Grammars ts kept at the City Office for reference. 

David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 

buildings, 79} Gracechurch street; Palmer and Howe, Manchester ; James Maclehoee, Ghana, 


— senses ete 





L'ECONOMISTE FRANCAIS, 


Repacreur En Cuer, 
M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 
- } 


Bureaux, 2 Cite Bergere, Paris. 


CoNTIENT, DANS son NuMERO pu 10 SepremEre, LES ARTICLES SUIVANTS. 
ws La Crise monétaire et le marché financier—L’agriculture électorale—Lettres | 
@Italie: !Enquéte sur la marine marchande.—Les Travaux publics en Algérie: le’ 
Régime des eaux et la restauration des foréts—Les Discussions de la Société 
d’économie politique: les Economistes devant le suffrage universel ; le Crédit agricole — 
Les Récoltes en 1881.—L’Irlande: sa situation économique et sociale.—La Situation des | 
Compagnies francaises d’assurances contre l'incendie.—Correspondance : De influence de | 
la faiblesse de l’'unité monétaire sur les prix.—Revue économique.—Nouvelles d’outre- 
mer: Republique argentine, Paraguay, République Orientale, Brésil, Chili.—Partie 
commerciale.—Partie financiére. 


Year, £1 16s; Six Months, 18s. 


Subscriptions and Advertisements received ; Office of the Economist, 340 Straud, 
London. 


BURGLARS! FIRE! BURGLARS"! 


All Deeds, Jewels, Plate, &c., should be secured in) 


JOHN TANN'’S 


“ANCHOR RELIANCE” 
FIRE AND BURGLAR RESISTING SAFES. 


LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID | 
Improved Lever Latches for Street Doors, 8s. 1G6in. Deed Box, Lever Lock, 10s. 


LISTS FREE. 11 NEWGATE STREET, E.C. | 


| 
| 















Just published, price 3s, by post 3s 1d. 


} ONETARY CONFERENCE. | 
4) PART II. Proceedings of the International | 
Monetary Conference, held at Paris in 1SS1L. 
Translated by A.C. TUPP, B.A, F.SS, 
Bengal Civil Service. 
PART IL, 2. 


P. 8. King, Parliamentary bookseller, Canada| 
Building, King street, Westminster, 


W ANTED, COMPLETE SETS OF | 

the Economist from commencement up to end | 
of 1877.—Address A., Economist Office, 310 Strand, 
London, W. C. 


[.ONDON LIBRARY. 


12 St James's square. Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 
ROBERT HARRISON, 
Secretary and Librarian. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, ée, 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS, 


WEEKLY DEPARTURE FOR BOMBAY. 











| 





ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON a 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
} OVERLAND TRUNKS, | 
y CAMP AND BARRACK 
FURNITURE, &e. 
FREE. 


FORTNIGHTLY CEYLON,MAD 
a an CALCUTTA NEW CATALOGUE OF 500 | 
i - » CHINA &JAPAN. ARTICLES POST FRE 


» AUSTRALIA and 
NEW ZEALAND. 





ALLEN’S NEW 
DRESSING BAG. For General Excellence. 


Orrices: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCXSPUR STREET, S.W. 





LISHED PLATE GLASS.— 
shack tonal cme ae onl of the yam 


THE PATENT SILVERING COMPANY ( 
10 and 12 Lower Kennington lane, London. 


BLAIR’'S GOUT PILiS., 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 
eee leaden. 
These Pills require no restraint of diet during 


eS 


GILVERED LATE GLASS 


P 
for LOOKING GLASSES, with or without frames. 


Silvered by new pr sess with — not liable 
in damp, heat, or Unequalled 
in trilitancy. Samples, tarifs, 





and estimates on 


application. ; 
THE PATENT SILVERING COMPANY (Linsited ). 
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NEW SOUTH WALES, 


BANE of rT 
Established in 1817. 
Loxwpow Orrice—64 Old Broad street. 


ital paid up 
ov TUNA 22.00. c00ceceeeee , 


tters of Credit and bills granted upon the 
saemen in the ee ~ New a Colonies. 
ills purchased or forwarded for co ion. 
BOEPOSITS RECEIVED FOR FIXED ‘PERIODS 
on terms which may be known on ee. 


sweeeeenerevene 


DAVID GEORGE Secretary. 
BAxCO COLOMBIANO 
GUATEMALA. 
Established 1878. Paid-up Capital $644,000. 
ManaGine DrRecror...... RECAREDO DE VILLA. 
RIOD ccccenivsersacsveseuee CARLOS F. IRIGOYEN. 


This Bank undertakes the sale and purchase + 
Bills of Exchange on London, Paris, New York, an 

San Francisco, at current rates, and has Agencies at 
Antigua, Guatemala, Escuintla, Mazatenango, Que- 


zaltenango, and Retalhuleu, for the encashment of 

its notes. 

(uk BANK OF AFRICA 
(Limited). 


Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL Manacern—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


ro a r 

HE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament 
Established 1838. 
Heap OrrickE—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 








Lonpow OrriceE—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 
to the usual custom. 
posits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


THE AG RA BANK (LIMITED). 
Capita, £1,050,000. 


ESTABLISHED IN 1833. 
ResERVE Funp, £150,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BrancueEs in Edinburgh, Calcutta, Bombay,' Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEsS aND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 








, T T ’ 
HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All paid up, 
Reserve Fur.d, $1,900,000. 
Coort or Direcrors we Heap Orrick In Hone 
ONG, 
ComMITTEE 1n Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. of Messrs T. A. Gibb and Co.), 
Albert Deacen, Esq. (of Messrs E. and A. Deacon), 
ManaGer—David McLean, 
Bayxxers—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 

Hong Kong. Swatow, Singapore, 
Shanghai, Foochow. Bombay. 

ankow. Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London, 

Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum, 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Amer:+a, for the use of travellers, 

They open Current Ac-ounts for the convenience 
s conehiinantes returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawin 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
a of mocting in {Hong Kong, held in February 
‘ lgns 
\! 
siithmameietinatin an 


THE ECONOMIST. 


[ON DON CHARTERED BANK 
¢ OF Sees ) 
Incorporated by Royal Charter. 
Paid up Capital, One Million, 
Offices, 88 Cannon street, E.C. 

Letters of Credit and granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 


ascertained on application. 
OHN SUTHERLAND. Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Capital............0sce0ecceee0 £900,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
EeALsA, also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 


General Manager 
HARTERED 





MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
Seenbweakcol Colombo, Kandy, Galle, Matale 
NMEA aicacaseres acdc Bombay, Calcutta, Madras, 
Rangoon, 
Straits SxErrie- 


MOTE. Kscosrvsee Singapore, Penang. 
Ree Batavia, Sourabaya. 
TINEA. icsensicistect Hong Kong, Foochow, Shanghai. 
DAPAM  sevsisivedirsse Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


. : “3 

(QRIENTAL BANK 

CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 

Court or Drrecrtors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
DeruTy-CHaInMAN—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,} Hugh David Sandeman, 

sq. 
James Campbell, Esq. 


q. 
Andrew Rd. Scoble, Esq. 
James Fraser, Esq. 


William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh, 
FoREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several imland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager, 
Office hours 10 to3. Saturdays, 10 to %. 
Threadneedle street, London, 1881. 


s = gp 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000, 
Reserve Fund, £297,500. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairn: dae, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Matfra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, Sandridge, 
Scarsdale, Smeaton, Shepparton, Stratford, Taradale, 
Trentham, Violet Town, Warrnambool, Yarrawonga. 

In Soutn AvstTratia.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Clare, Crystal Brook, Edithburgh, Eudunda, 

| Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In, WESTERN AUSTRALIA—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
| land, Queensland, and Tasmania. 
| Appfoved Bills negotiated, or sent for collection, 
| andallother banking business with the Australian 
Colonie# transacted. 

THOS, F. ROBERTS, Acting Ma: r. 
149 Leadenhall street, EC See 
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[HE COLONIAL BANK OF 


Incorporated by Act of tha wane 
neorpora’ 'y Act of the General A 
Capital, £2,000,000 ; Subscribed Capital, “ELObea 
Paid-up, £400,000 ; Reserve Fund, £30,000? 
Number of Proprietors 3 
HEAD Ovrice—Dunodin, Otago 
Drrecrors. : 
+e oo mae i President, 
on. W. H. ° -L.C. 
AW, Moris Hay 
char iver, M.H. Minister i 
James Rattray, Esq. ~ ot Rete Works, 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esq., C.M.G. 
GENERAL MANAGER, 
George Cowie, Esq. 
Lonpon OFrFrice—No. 13 Moorgate street, E.0 
DrRrecTors. on 
A. G. Anderson, Esq. 
L. H. Courtney, Esq., M.P, 
David Mackie, Manager, 


DRAFTS issued on the Branches in the pri 
Towns = oe ree in New Zealant BOL 
negotiated and collec and other Banking busi 
woneatees —s the Colony. busines 

received for fixed period i 
rates of interest which may be learned ca seglenin 


—_————————_ 
(JHARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA. 

Hatton court, Threadneedle street, London, 


Incorporated by Royal Charter, 
Capital, £800,000. Reserve Fund, £200,000, 


Court or Directors, 1881-82 

William Christian, Esq. | William Paterson, Esq. 
Fredk. W. Heilgers, Esq. | James R. Bullen Smith, 
John Jones, Esq. Esq., €.8.I. 
Emile Levita, Esq. Ludwig Wiese, Esq. 
Wm. Macnaughtan, Esq. 

ManaGer — John Howard Gwyther. 

Sus-ManaGeR—James Somerville. 
SECRETARY—William Charles Mullins, 


BANKERS. 
Loyvev—The Bank of England; The City Bank, 
Limited. 
Scorzanp —The National Bank of Scotland. 


AGENCIES AND BRANCHES. 


Bombay, Penang, Foochow, 
Caleutta, Singapore, Manila, 
Akyab, Batavia, Shanghai, 
Colombo, Sourabaya, | Hankow, 
Rangoon, Hong Kong, Yokohama. 


The Corporation GRANT DRAFTS Payable at 
the above Agencies and Branches; buy and receive 
for collection Bills of Exchange; issue Letters of 
Credit ; undertake the Purchase and Sale of Indian 
Government and other Securities ; hold them for safe 
custody, and receive Interests or Dividends as they 
become due. 

Deposits of money are received for not less than 
twelve months, on terms which may be ascertained 
on application. 


T F ry 
AUSTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated A.D. 1863. 
Heap Orrice—London. 
Capital subscribed, £1,750,000. 
Capital paid-up, £350,000. 
Reserve Fund (Consols), £275,000 
BRANCHES AND Mans Sydney, 
Geelong, and Dunedin, 
Full particulars as to conversion of Debentures 


into Debenture Stock can be obtained from 
en ee R. H. CAIRD, Secretary. 


123 Bishopsgate street Within, London, E.0. 





MORGTAGE DEBENTURES 


OF THE 
NEW ZEALAND — AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000. 

The Directors are issuing Mortgage Daas 
bearing Interest at 5 PER CENT. FOB THKEE 
and upwards. 

These Mo e Debentures are @ axst charge upon 
all the ti eea leasehold estates, and otal. 
pets of the Company, including its um om 


hey are issued free of expense to the lender, 
of £50 and upwards and either to bearer or registered 


holder, 4 
Full particulars on application at a _ 


the Company (where the Forms © 
the Trust D Deed for securing th? same can seen), 


110 Cannon street, London, E.C. 





AND COPYING INKS. 
BLUE-BLACK WRITING “— 
The original “Stephens” Writing Fluid. 


BLUE-BLACK COPYING 3 
Gives 4 — oun and has remarkable fluidity, 
flow and durability. ‘. 
SCARLET INK FOR STEEL PEN 


P do not ; 
Steel Pens left in this Ink for sere in the lee 


the ees 8 of its colour, nor are 
ee ae Sold by all stationers. 
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